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INDIVIDUAL INCOME TAXES

Existing law House bill
Normal tax, 4 percent_______________________________ No change.
Surtax. (See table I.)
Exemptions:
Single person, $800_ ____________________________ Do.
Married person, $2,000__________________________ Do.
Credit for dependents, $400______________________ Deo.
Earned income,' 10 percent credit against income for nor-
mal taxonly_____________________________________ Do.
Assets held 18 months or less, 100 percent of gain taxable
at normal and surtax rates________________________ Do.
Assets held between 18 months and 2 years; tax cannot
exceed 20 percentof gain__________________________ Do.
Assets held over 2 years, tax cannot exceed 15 percent of
IR e s o e e S e b Do

1 Earned income: First $3,000 income treated as earned but earned income
cannot exceed $14,000.
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Comparison of amount of tax increase over present law

12
Tasre IV

Net income

Single person

Married person, no

dependent

Treasury plan | House bill

Treasury plan| House bill

$2,000_ __

$1,000,000
$2,000,000
$5,000,000

$12.
24.
145.
205.
272.
426.
576.
708.
842.
985.
1,128.
1, 271.
1, 984.
2, 596.
3, 099.
3, 594.
5, 517.
6, 296.
7, 836.
9, 064.
9, 977.
11, 487.
15, 987.
20, 487.
20, 502.
20, 502.
20, 502.

10

$5. 50

11. 00

66. 00

93. 50
127. 60
215. 60
301. 40
378. 40
459. 80
558. 80
662. 20
783. 20
1,458. 60
2, 160. 40
2, 820. 40
3, 480. 40
6, 006. 00
7,004. 80
8, 672. 40
9, 900. 00
10, 661. 60
12, 171. 60
16, 671. 60
18, 928. 80
18, 936. 00
18, 936. 00
18, 936. 00
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TaBLE V

Comparison of percent increase in tax over present law

Net income

Single person

Married person, no

dependents

Treasury plan| House bill || Treasury plan| House bill
Percent Percent Percent Percent
$900___________ 2, 750. 00 1[PN2.5 ()220 ()| SRS S | AN B
$1,000_ - _______ 550. 00 25 (N0 (N S S
$2,000_________ 330. 00 1105 ()55 (0. 11| SR S
$2,500_ _ _______ 322. 41 146. 55 550. 00 250. 00
$3,000_ - _______ 326. 32 152. 63 392. 86 178. 57
$4,000.________ 346. 43 175. 00 343.75 161. 93
$5,000_ _ _______ 335. 90 175. 64 360. 00 180. 00
$6,000_ _ _______ DLTN59 148. 28 367. 65 191. 18
$7,000_ ________ 245. 51 133. 97 292. 45 155. 66
$8,000__ _______ 219. 61 124. 51 256. 94 138. 89
$9,000_ _ _______ 201. 97 118. 50 226. 56 127. 60
$10,000_ __ _____ 185. 26 114. 10 208. 33 120. 83
$15,000_ _______ 134. 43 98. 81 144. 23 102. 27
$20,000. - ______ 97. 36 81. 02 105. 46 85. 68
$25,000__ ______ 72. 89 66. 32 77. 56 69. 26
$30,000_ _ ______ 59. 29 57.40 61. 91 59. 17
$50,000. _ ______ 337 Bl 40. 83 38. 31 41. 58
$60,000__ ______ 31. 55 35. 10 B2t 35. 64
$80,000_ _ ______ 24. 92 27. 57 25.19 27. 91
$100,000_ _ _____ 20. 48 22. 36 20. 70 22562
$150,000__ _____ 12.73 13. 61 13. 01 13. 89
$250,000_ _ _____ 7.78 8. 25 7.81 8. 27
$500,000_ _ _____ 4, 83 5. 04 4. 84 5.04
$750,000_ _ _ ____ 3. 92 3. 62 3092 3. 63
$1,000,000_ _____ 2. 85 2. 64 2. 86 2. 64
$2,000,000______ 1. 36 1. 25 1. 36 1L 25
$5,000,000______ o Y .48 52 .48
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