Y1998

e

1953 kg

Summary of the Presidentts 1954
Budget

Summary of the Budget of the National
Government of Canada for the Fiscal
Year Ending March 31, 1954

Preliminary Digest of Suggestions
for Internal Revenue Revision
Submitted to the Joint Committee
on Internal Revenue Taxation

Federal Excise-Tax and Collection Data

Estimates of Federal Receipts for
Fiscal Years 1953 and 1954

Digest of Testimony Presented Before
the Ways and Means Committee Relative
to the President!s Recommendations

to Extend for Six Months the Excess-
Profits Tax
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Excise Tax on Admissions

Examples Illustrating the Application
of Section 206 of H. R, 6426
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Individual Income Tax 1913-54
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1955
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Reorganization and Administration
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Individual Income Tax Burden

1956

Report to the Subcommittee on Excise
Tax Technical and Administrative
Problems

Data on Minor Tax Bills Pending Before
the Committee on Finance on January 6,
1956

Report of the Joint Committee on
Internal Revenue Taxation Relating to
Renegotiation
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Application of the Tax on Transportation
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Estimates of Federal Receipts for
Fiscal Years 1956 and 1957

Summary of the Senate Amendments to
Title II of H. R. 10660, the Highway
Revenue Act of 1956

Data on Title II of H, R. 10660, the
Highway Revenue Act of 1956

Renegotiation Act of 1951 Amended
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TaBLE V.— Ezcise tazes in effect prior‘
during or sull

Title and unit of tax

TOBACCO TAXES

Cigarette papers:
Package of 26-50 sheets_ .. ____________________
Per additional 50 sheets or fraction thereof ...
Cigarette tubes, per 50 or fraction thereof__...
(Cligars: Weighing not more than 3 pounds per M___
Leaf tobacco, penalty tax on dealers who have sold
shipped leaf tobacco in violation of law, per pour
Tobacco and snuff, perpound - __________________

LIQUOR TAXES

Rectification tax, distilled spirlts and wines, in a«
on distilled spirits or wines, per proof gallon.
Stamp taxes:?
Container stamps:
Per container of less than %4 pint
Per container, 4 pint or more....__._____|
Export stamps, distilled spirits intended fo1
package.
DOCUMENTARY, ETC., STAMPS

Silver bullioa sales or transfers, of amount by whi
price exceeds cost plus allowed expenses. ‘

MISCELLANEOUS TAXES |

Admissions: Sold by proprietor in excess of establi
excess price.
Adulterated and processed-butter:
Adulterated butter per pound-._..__._.___._. l

Manufacturers, per year.
Retailers, per year.___.
‘Wholesalers, per year..
Processed butter, per pound...
Manufacturers, ek year-.coo--.—_._______
Bank circulation, etc., taxes:
Circulation other than of national banks: 3
On average circulation outstanding:
Entire circulation, each mouth.______ ]
Circulation exceeding 90 percent of |‘
month (additional tax).
Circulation paid out_.____________.____
Cotton futures, contracts of sale of cotton for fut]
which do not conform with regulations of Secre
culture, per pound.
Filled cheese*
Domestic, per pound___

Imported, per pound in addition to import dut
Manufacturers, per factory per year
Retail dealers, peryear.__..._...._
Wholesale dealers, per year
Firearms (machine guns and short-barrelled firearn
Dealers. per year. - .o
Importers or manufacturers, per year.
Pawnbrokers, per year . ... ...
Transfer of firearms, per firearm
Import excise taxes: 8
Coal, coke, ete., per 100 pounds 8
Copper and copper concentrates:
Articles containing 4 percent or more o
weight.

Articles in which copper is component mai
value, per pound.
Copper-bearing ores and concentrates and
fied in Tariff Act of 1930, per pound of co
Crude petroleum, fuel oil, gas oil. and liqui
(except gasoline and lubricating oil) per gallo:
Gasoline ana other motor fuel, per gallon.
Hempseed, per pound .=- .. ...
Lubricating oils, per gallon_...

Qnn Fantnntas am = 17

TaBLE VI.—Ezxcise tax rates in effect as of certain specified dates—Continued

Rates in effect as of—



TapLe 11.—The Ezcise Tax Reduction Act of 1954
(A) EXCISE TAX RATES REDUCED

Rates under prior law Rates under the act
e e s
]letai;c:ss excises: 20 percent .. 10 percent.
I:weir-v 20 percent. 10 percent.
Luggage.-.- 20 percent -| 10 percent.

20 percent_. 10 percent.

Toilet preparations_ - -
Manufacturers’ excises:

Sporting goods- .- .. T
Mechanical pens, pencils, lighters
Ilectric light bulbs and tubes. . -
Pixtols and revolvers.__. .- c
( ameras, lenses, and film.__
Lleetrie, gas, and oil appliances_ ... -

Refrigeratérs, freezers (excluding air conditioners)
N A ] C i N R

) TOT N e s 10 percent.

15 percent __ -| 10 percent.

20 pereent -| 10 percent.

11 percent__ -| 10 percent.

20 percent.. . -| 10 percent.

-| 5 percent.

-| 5 percent.

Not to exceed 10 percent.

10 percent___.
2 cents per 1,000

Cutting oi o B e e e e - e v e 6 cents per gallonw: Not to exceed 10 percent.
Miscellancous excises: ] :
Telephone, telegraph, radio, cable (e It 10 percent.

Local telephone. .. ... -| 15 pereent_ . 10 percent.
Transportation of persons 15 percent._ 10 percent.
Leases of safe deposit box W ... .| 20percent__________ 10 pereent.
D 0 O IR G OTICRT] < S O m = Sme = i i e & 20 pereent 2________| 10 percent.?

(B) EXCIS TAX RATES EXTENDED FOR 1 YEAR¥

Rate to hecome
Unit of tax Present law rate eﬂcc!i’v‘f_%\pr. 1,
3¢
Liquor taxes:
Distilled Per proof gallon_____ £9.
Per barrel - _________ 88,
Still wine:
Containing less than 14 percent alcohol. - 15 cents.
Containing 14 to 21 percent alcohol _ _ . 60 cents.
Containing 21 to 24 percent alcohol. . . $2.
Containing more than 24 percent alcohol___|. $9.
Sparkling wines, liqueurs, cordials, etc.:
Champagne or sparkling wine_ _ o $3.00.
Liqueurs, cordials, ete - $1.60.
Artificially carbonated wines. - $2.00.
Tobacco taxes: Cigarettes____. ____ $3.50.
Manufacture 1
iasoli Per gallon____ Ofcen st E e 14 cents.
Manufacturers’ sale | 10 percent___ - | 7 percent.
‘T'rucks, buscs, truck trailers. _| 8 pereent | 5 pereent.
Auto parls and accessorics_. . __do. Al do__ | Do.
Retailers’ excises: Dicsel and special motor fuel Per gallon _ -| 2 cents_ | 134 cents.

*Theso rates were Increased by the Revenne Act of 1951 and i v i Che Exelse Tax Reduction A
e IIDM'oxl\'nded N 1%54 the increases were scheduled to terminate on Apr. 1, 1954, The Ey "
hone or phone niessages, toll eharges over 24 cents, 25 percent; domestic telegraph, cable, and radio dispatches, 15 percent; internation:
tl’l(‘{z]m oh, cable, nqd radlo dispatehes, 10 percent; leased wire service, teletypewriter, or Lulklng‘cir’cuit speeial serviee, 25 percent.
. 0“ er prior law a penalty tax of 50 pereent is Imposed on sales by proprictors in excess of the established tax; this rate is not reduced.
d eneral admissions exempt if price does not exceed 50 cents—Admission to horse and dog races remain at 20 percent—Admissions 1o school
(exeluding post season games) and to museums and civie theaters are exempt from tax.

athietics
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