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FEDERAL FISCAL DATA

TABLE I.—General Budget summary—receipts and expenditures, actual, fiscal
years 1942 and 1943; Budget estimates fiscal years 1943 and 1944, and revised

estimate, fiscal year 19441

[In millions of dollars]

: Increase (4) or
Budget esti e e
udget esti- actual over
Actual mates 2 mates | Budget esti-
Jaly | pate, fi
) o 1043 | . , fiscal
Classification year 1943
Fiscal | Fiscal | Fiscal | Fiscal | Fiscal Per-
year year year year year |Amount| cent-
1942 1943 1943 1944 1944 age
Receipts:
jincome taxass e il oo o wE P 7,960 | 16,094 | 17,571 | 27,645 | 31,962 | —1,477 | —8.4
Miscellaneous internal revenue_..__.._... 3,847 | 4,553 | 4,516 | 4,936 | 4,935 +37 +.8
Social Security taxes_ ... ___________ 1,016 | 1,289 | 1,253 | 1,726 [ 1,849 436 | +2.9
Taxes upon carriers and their employees. 170 209 209 245 bl B
Customs B U= 389 324 253 204 334 471 | 428.1
OB T o SR C S RERE o RREEEE 286 916 751 651 1,025 +165 | +22.0
Total receipts. - .. 13,668 | 23,385 | 24,552 | 35,407 | 40,350 | —1,167 | —4.8
Less:
Net amounts fransferred to Federal
old-age and survivors’ insurance
trust fund . : 869 | 1,103 1,076 | 1,525 | 1,632 +27 | +2.6
Post-war credits for excess-profits
{exandaietory tax. . ...t L0 210 500 800 570 —200 | —58.0
INetirecelptss o 0 o 12,799 | 22,072 | 22,976 | 33,081 | 38,148 —904 | —3.9
Expenditures:
War activities:
‘War Department_____________________ 14,097 | 42,265 | 44,000 | 62,000 | 56,000 | —1,735 -3.9
Navy Department_ 20,888 | 17,500 | 24,000 | 28,000 | 43,388 | 419.4
6 e e 8,956 | 12,500 | 11,000 | 13,000 | —3,544 | —28.4
Total, war activities____..__._______ 26,011 | 72,109 | 74,000 | 97,000 | 97,000 | —1,891 | —2.6
Interest on the publicdebt__.________ 1,260 | 1,808 [ 1,850 [ 3,000 | 2,700 —42 -2.3
(OTHor WS S - oosomal 5,126 | 4,262 | 4,682 | 4,124 | 4,336 -320| -7.0
Motaliexpendituressezs — —_T0 78 = 32,397 | 78,179 | 80,432 (104,124 (104,036 | —2,253 —-2.8
Netibudget defleit .- - - .. 19, 598 | 56,107 | 57,456 | 71,043 | 65,888 | —1,349 | —2.3

1 On basis of the Daily Statement of the U, 8. Treasury, i. e., checks paid by the Treasurer of the United

States.
2 Based on 1944 Budget.
% Based on Budget summation of Aug. 1, 1943.

NorE.—Figures are rounded and will not necessarily add to totals.
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U FEDERAL FISCAL DATA

TasLE IL.—Effect of fiscal operations on the public debt, actual, fiscal years 1942 and
1943; Budget estimates, fiscal years 1943 and 1944, and revised estimate, fiscal

year 1944—Continued

[In millions of dollars]

Revised | Increase (+)
el Budget estimate,| or decrease
estimates ! July 1943]  (—), 1943
Classification gff&lgét‘):s‘g_
Fiscal | Fiscal | Fiseal | Fiscal | Fiscal | mate for fis-
year year year year year | cal year 1943
1942 1943 1943 1944 1944
Public debt at beginning of year....______ 48,961 | 72,422 | 72,422 | 134,830 | 136,696 | __________
Net increase in public debt during year:
General and special accounts, excess
of expenditures over receipts_.__.____ 19,692 | 56,111 | 57,461 71,048 | 65,893 —1,350
Government corporations and agen-
cies, net expenditures.._____________ 3, 625 2,194 5,042 4,774 4,728 —2,848
Trust accounts, excess of receipts over
expendituresieT. B med TR S —119 —333 11 —35 —34 —344
Post-war credits for excess-profits tax
and " Victony taxs. .. . - SUNIE e | e —210 —500 —800 —570 -+29%0
Statutory public debt retirement._._.. —95 -3 —5 —5 =5 +2
Change in Treasury balance_ B e 4358 | +6, 515 —102 —63 —708 -6, 617
Net increase in public debt_________ 23,461 | 64,274 | 61,907 | 74,919 | 69,304 +2,367
Public debt at end of year__________ 72,422 | 136, 696 | 134,330 | 209,749 | 206, 000 42,367
Guaranteed obligations not owned by
the Treasury outstanding at end of ,
pyearat. TR TN S 4, 568 4,100 3,910 1, 206 1,110 +190
Total public debt and guaranteed
obligations outstanding at end of
MR Sl L e 76,991 | 140,796 | 138,240 | 210,955 | 207, 110 -+2, 557

1 Based on 1944 Budget.

NorE.—Figures are rounded and will not necessarily add to totals.

TasLe IIL.—Summary of Federal fiscal operations, cash income, cash outgo, and

excess of cash outgo; by half-year pertods, 1938 to date

[In millions of dollars]
Calendar year First half [Second half| Total
Cash income:
3, 555 3,437 6,992
3, 260 3,201 6, 551
3,728 3,841 7, 569
5,457 5,402 10, 859
9,972 9, 285 19, 257
e o T B 16,200 |- - —o0 S S| ——
4,037 4, 650 8,687
4,555 4,928 9,483
4,627 5,690 10,317
8,341 12, 500 20, 841
1O 22,217 35, 742 57, 959
IR R R S e e e 43, 611" | ZZ2TT0E PO SO
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TABLE III.—Summary of Federal fiscal operations, cash tncome, cash outgo, and
excess of cash oulgo; by half-year periods, 1938 to date—Continued

[In millions of dollars]

k Calendar year First half |Second half Total
Excess of cash outgo: -

482 1,213 1,695

1, 295 1,637 2,932

899 1, 849 2, 748

2,884 7,098 9,982

12, 244 26, 457 38,701

2Tk | e e -

Source: Treasury Bulletin, July 1943.

TaBLe IV.—U. S. Treasury receipts of general and special accounts, by source;
actual, fiscal years 1936—43; estimated, fiscal year 1944

AMOUNT IN MILLIONS OF DOLLARS

Actual Esti‘
Classification - mateld,
1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1043 | 19%¢
Direct taxes on individuals:
Incometax_ . . ... ______.____ 674 | 1,092 | 1,286 | 1,029 982 | 1,417 | 3,263 | 5,944 | 18,238
RUictonvitax PN | e (ecem e e 686 @
Estate and gift taxes_.__________ 379 305 417 361 360 407 433 447 557
Total, excluding employment *
taxes ... 1,053 | 1,397 | 1,703 | 1,390 | 1,342 | 1,824 | 3,696 | 7,077 | 18,795
Employment taxes_____________|_______ 266 754 740 838 932 | 1,194 | 1,508 2,105
Total, including employment * )
taxes. .. 1,053 1,663] 2,457 2,130! 2,180/ 2,756| 4;890{ 8 585 20,90
Direct taxes on corporations: D
Income tux . ____________ ____. 739 | 1,057 | 1,300 | 1,123 i 1,121 | 1,852 | 3,069 | 4,521 4,946
109 163 176 154 ! 151 359 | 1,952 | 5,475 9,135
848 | 1,220 | 1,476 | 1,277 | 1,272 | 2,211 | 5,021 { 9,996 14, 080
1,608 | 1,752 | 1,722 | 1,755 | 1,875 | 2,390 | 3,128 | 3,795 4,021
387 486 359 319 349 392 389 324 334
218 217 208 187 267 509 277 906 1,014
justed=st_ SSeEs o 4,114 | 5,338 | 6,222 | 5,668 | 5,943 | 8 258 [13,705 (23,606 | 40,350
Adjustment to Treasury daily state-
pientibasise __—a@e -~ T 2| —44 2002 13 —18 ORI — 378182071 | SUSSN.
Grand total receipts, adjusted.| 4,116 | 5,294 | 6,242 | 5,668 | 5,925 | 8,268 |13,668 (23,38t | 40,350
Deduct net appropriation to Fed-
eral old-age and survivors insur-
ance trust fund 265 387 503 538 661 869 | 1,103 1,632
Deduct post-war credits for excess-
profits tax and Vietory tax_ .. | _____ | | ||| 210 570
Net receipts..____.__.________ 4,116 | 5,029 | 5,855 | 5,165 | 5,387 | 7,607 {12,799 {22,071 | 38,148

Bee footnotes at end of table.
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Tasre IV.—U. 8. Treasury receipts of general and special accounts, by source;
actual, fiscal years 1936—43; estimated, fiscal year 1944—Continued

PERCENTAGE DISTRIBUTION OF GRAND TOTAL RECEIPTS, UNADJUSTED

Actual Esti-
Classification mated,
1036 | 1937 | 1938 | 1030 | 1940 | 1041 | 1942- | 1043 | 1944
Direct taxes on individuals:
Income tax_ . ...oo________ 16.4 | 20.4| 20.7| 18.2| 16.5| 17.2 | 23.8 | 25.1 45,2
VACTOrYilax .. ... Lomnn o S WEBI i e I OR | o | S | . 2.9 @
Estate and gift taxes.__.____.___ 9.2 5.7 6.7 6.4 6.1 4.9 3.2 1.9 1.4
Total, excluding employment
taxeS -t hers 25.6 | 26.1] 27.4| 24.6| 22.6 | 22.1| 27.0 | 29.9 46.6
Employment taxes_ oo oooooo foaoooa 5.0 12.1 13.0 | 14.1| 11.3 8.7 6.4 5.2
Total, including employment
L5 G Lo e 25.6 | 31.1( 39.5{ 37.6| 36.7| 33.4| 357 36.3 51.8
Direct taxes on corporations:
Income tax._ - ... 18.0f 19.8| 20.9| 19.8| 18.9| 22.4| 22,4 | 19.2 12.3
Excess-profits and capital-stock
S XeS Sy e 2.6 3.1 2.8 2.7 2.5 4.3 | 14.2| 23.2 22.6
Motal . 20.6 | 22.9| 23.7| 22.5| 21.4| 26.7| 36.6| 42.4 34.9
Jixeise TaxesM e ow. . __weeo. oll0 39.1 32.8| 27.7| 310} 31.5) 29.0( 22.8| 16.1 10.0
Customs:-.______ 9.4 9.1 5.8 5.6 5.9 4.7 2.8 1.4 .8
Miscellaneous receipts. . ... 5.3 4.1 3.3 3.3 4.5 6.2 251, 3.8 2.5
* Grand total receipts, unad-
Justed. 2o s snenss Seee 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0

1 Revised estimate contained in Budget Summary of Aug. 1, 1943.
2 Victory tax included with income tax.
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TasrLe V.—Collections of internal revenue; actual, fiscal years 1942 and 1943;
estimated, fiscal years 1943 and 1944

[In millions of dollars]
. Increas(e ()+) (t>r !
s . ecrease (—), actual
Actual Budget estimate gggs:t% ovor Bldset eatis
Sources of revenue July 1043,/Mate, fiscalyear1943
fiscal year
Fiscal | Fiscal | Fiscal | Fiscal | 194 | =~~~ | per.
vear 1942|year 1943|year 1943 year 1944 mount l..ntage
1. Income and excess profits taxes:
Corporation:
Incomel ... _______ 2,764.0 | 4,137.0 | 3,750.0 | 3,870.0 | 24,945.6 +387.0 | +10.3
Excess profits tax____.___ 1,618.2 | 5,063.9 [35,670.0 {310,270.0 | 8.680.7 —606.1 1 —10.7
Declared value excess
profits tax____. ________ 52.2 82.4 85.0 90.0 94.1 —2.6 —-3.1
Total corporation_.__| 4,434.4 | 9,283.3 | 9,505.0 | 14,230.0 | 13,720.4 —221.7 =223
Individual: .
Income.__ .. ... 3,108.0 | 5,771.0 | 7,127.5 | 10,111.3 ) —1,356. 5 —19.0
iWVictony tdx oo nosaer_ . PoIEee 686.0 534.6 | 3 2,800.5 ) +151.4 | +28.3
_Total individual_______ 3,108.0 | 6,457.0 | 7,662.1 | 12,911.8 (218,238.4 | —1,205.1 —15.7
Back taxes:
Corporatiou and indi-

vidual income_________ 460.1 556. 8 400.0 500.0 (2) +156.8 | +39.2
Unjust enrichment tax_. 4.4 1.8 4.0 3.0 3.0 —-2.2 —55.0

Total back taxes ... 464.5 558.6 404.0 503.0 23.0 +154.6 | +38.3

Total income taxes._.-| 8 006.9 [16,298.9 |17,571.1 | 27,644.8 | 31,961.8 | —1,272.2 | —7.2

‘9. Miscellaneous internal revenue:
Capital stock tax_.______.____ 281.9 328.8 300.0 360.0 360.0 +28.8 +9.6
sHistatetax .~ . ... 340.3 414.5 500. 0 609.3 511.8 —85.5 =107l
(B85 1o o o S o 92.2 33.0 41. 4 54.5 44.8 —8.4 -20.3
Liquor taxes:
Distilled spirits (do-

mestic and imported)

(excise tax) 1 ... 574.3 7817 802.2 931.7 832.8 —20.5 —2.6
Fermented malt liquorsl] 366.2 455.6 435.4 465.5 531.9 +4-20.2 +4.6
Rectification tax 1_______ 17.2 18.8 12.3 5.0 11.5 +6.5 | +52.8
Wines (domestic and im- .

ported) (excise tax) 1... 24.0 33.7 32.8 3383 2.9 el +2.7
Special taxes in connec-

tion with liquor occu-

pations____.___ -1 1L1 10.2 1.7 11.2 11.0 =15 —12.8
Container stamps. - 1.2 10. 5 11.4 10.6 10. 6 -9 -7.9
Floor stocks taxes._ ... 41.9 111.5 69.1 27.6 43.9 +42.4 ) 4614
Allforhers s SR 11 1.3 13 1.6 I e b

Total liquor taxes.. ... 1,046.9 | 1,423.5 | 1,376.2 | 1,486.5 | 1,468.2 +47.3 +3.4

See footnotes at end of table,
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TasLe V.—Collections of internal revenue; actual, fiscal years 1942 and 1943;
estimated, fiscal years 1943 and 1944—Continued

[In millions of dollars]

Increase (4) or
Actual Budget estimate elzfgsaet% dﬁ‘;‘?ﬁf&&%ﬁgﬁfﬂ
Sources of revenue July 1043, [mate, fiscalyear1943
ﬁsc%éean
yfa‘rs c1?3142 yeFa:rS c139143 yfa‘fﬁﬁs ygalrs %144 Amonnt ceﬁggge
2. Miscellaneous internal revenue—
Continued.
obacco taxes:
! Qigarettes (small) 1._____ 704.9 835.2 832.2 862.0 892.8 +3.0 +0.4
Tobacco (chewing and ! .
smoking) .- = 52.1 47.8 50.5 49,7 46.3 —2.7 —5.3
~ Cigars (large) 1. . 14.2 231 22.1 28.1 29.4 +1.0 +4.5
| Bnufie. e T s 7.4 745 -0 C 7.0 7.0 +.5] 41
‘ Cigarette papers and
i fubests S. Ceed: 2.0 1.5 1.4 1.3 1.3 +.1 +7.1
* Floor stocks taxes__.____ %) 8.6 ()| B B R +2.1| +32.3
iMEANLother 1 = L= - i 1 1 1 oL | sanes | S
Total tobacco taxes_.__| 780.8 923.9 919. 8 948. 2 976.9 +4.1 +.4
Stamp taxes:
TIssues of securities, bond
transfers, and deeds of
COnVeyance ... 22.9 21.8 20.6 21.0 24.0 +1.2 +5.8
Stock transfers______._._ 13.0 15.6 14.1 14.9 18.0 +1.5 ] +410.6
Playing cards 1. __..___._ 5.8 1.7 6.0 6.0 8.4 4+1.7 | +28.3
Silver bullion sales or
transfers.—-.-—————_.__ ® 1, i1 ®) (8)1 0 |t T -
Total stamp taxes___ 41.7 45.2 '40.8 42.0 50.5 +4.4 | -+10.8
Manufacturers’ excise taxes: ; .
Gasolined=smme o 369. 6 283.8 256. 1 '219.3 251.1 +32.7 | +12.8
Lubricating oils_ ... 46.4 43.3 47.8 58.0 54.3 —4.5 —9.4
Passenger automobiles
and motorcycles_._..__ 77.2 1.4 2.0 .3 .3 —.6 | —30.0
Automobile trucks,
busses, and trailers_._.[  18.4 4.2 5.2 2.4 2.4 -1.0| —19.2
Parts and accessories for
automobiles...._...___ 23] 20.5 1757 12.0 25.0 +2.8 | +15.8
Tires and inner tubes..._ 56.8 18.3 16.6 23.4 35.0 +1.7 | +10.2
| Rubber articles.__.__ 21.5 14,9 16,0 |- sl B, N —-1.1| =-6.9
Electrical energy.._..___{  50.0 48.7 512 50.7 50.7 —2.5| —4.9

. Electric, gas, and oil ap- :

: pliances. - ocoooooooo 7.7 6.9 6.8 2.6 2.6 +.1 +1.5
Electric light bulbs.. 3.1 3.7 2.9 2.9 2.9 4.8 | 4276
Electric signs e .- o] .6 o | e +. -20.0
Radio receiving sets,

phonographs, phono-

graph records, and

musical instruments___ 22.4 8.7 9.4 6.7 6.3 -7 —-7.4
Refrigerators, refrigerat- 3

ing apparatus and air-

conditioners-————_—___- 16.2 6.0 5.2 157 17 +.8 | +415.4
‘Washing machines .1 (%) 0 N WS SO |
Business and store ma-

chines_ccoomcooooooo 7.0 6.5 5.7 1.0 2.8 +.8 | 4140

See footnotes at end of table.
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TaBLe V.—Collections of internal revenue; actual, fiscal years 1942 and 1943;
estimated, fiscal years 1943 and 1944—Continued

[In millions of dollars]

Increase (+) or
decrease (—), actual

Actual Budget estimate efscgfnilsft% over Budees esti-
Sources of revenue July 1943,(mate, fiscalyear1943
fiscal year
Fiscal | Fiscal | Fiscal | Fiscal | 1944 Per-
year 1942 year 1943/ year 1943| year 1944 Amount centage
2. Miscellaneous internal revenue—
Continued.
Manufacturers’ excise taxi—
Continued.
Photographic apparatus
and optical cquipment_ 655 11.4 8.3 4.4 8.2 +3.1 | +37.3
Matches_.. 5.2 9.4 7.8 7.4 10.5 —+1.6 | +20.5
Luggage ... 2.8 5.7 3.8 9 3.8 +1.9 ! +450.0
Sporting goods_ _=_______ 3.5 4.1 3.9 1.4 2.0 St +5.1
Firearins, shells, pistols,
and revolvers..._..._._ 582 1.2 1.4 ol 7 -2 —14.3
Floor stocks taxes, tires
and inner tubes, and
matches ... ... 9.7 ) (€0) || T e O N R S
Total manufactur-
ers’ excise taxes____| 768.3 504.3 468.3 395 8 460.3 +36.0 77
Retailers’ excise taxes:
Jewelry,ete_ ... 41.5 88.4 74.2 69.9 89.2 +14.2 | 419.1
19.7 44.2 35.3 38.2 38.2 +8.9 | +25.2
18.9 32.7 33.9 28.9 35.0 =il —3.5
Total retailers’ excise
GAXESE SR 80.2 165. 3 143. 4 137.0 162.4 +21.9 | +15.3
Miscellaneous taxes:
Telephone, telegraph,
radio, and cable facili-
ties, leased wires, etc..- 48.2 91.2 84.7 110.6 128.3 +6.5 +7.7
Local telephone service.- . 26.8 67.0 74.3 93.6 -95.5 —7.3 =98
" Transportation of oil by
pipe line._____._._.____ 13.5 13.7 14.1 16.7 17.4 —4| -—28
Transportation of per-
87.1 84.2 98. 1 94.1 +2.9 +3.4
82.6 77.0 208. 2 182. 5 +65.6 =713
154.5 154.8 160. 6 163.3 —.3 —-.2
6.5 6.8 6.5 6.2 -.3 —4.4
6.1 5.4 5.5 6.4 +.7| +13.0
Use of motor vchicles
and boats_ . - ....__._.. 72.9 146. 7 150. 4 125. 4 125. 4 —3.7 —2.5
Coconut and other vege-
table oils processed 1. 7.2 1.9 381! 4.3 2.0 —1.2 | —38.7
Oleomargarine, etc., in- »
cluding special taxes
and adulterated butter. 2.3 2.7 2.5 2.8 3.2 4.2 +8.0
Bituminous coal tax 8 5.5 5.6 5, 6| SeTrnana. 2.0 e R e T
Sugaptaxsfosc. 2000 47.9 54.9 59.0 +5.7 | +11.9

See footnotes at end of table.’
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TasLe V.—Collections of internal revenue; actual, fiscal years 1942 and 1943;
estimated, fiscal years 1943 and 1944—Continued

[In millions of dollars]}
- P Increas(e ()+) %1; 1
3 . ecrease (—), actua,
Actual Budget estimate elégigsaetde oo Budgét i
Sources of revenue July 1943, |mate, fiscalyear1943
fiscal year
Fiscal | Fiscal | Fiscal Fiscal Per-
year 1942 (year 1943|year 1943| year 1944 Amount |oo a0
1. Miscellaneous internal revenue—
Continued.
Miscellaneous taxes—Con.
Coin-operated amuse-
ment and gaming de-
e 6.5 10.5 12.0 11.9 11.0 =15 —12.5
Bowling alleys and bil-
liard and pool tables- - 1.7 1.9 i8g 1.9 1.9 ([ | A
All other, including re- .
pealed taxes 7. __.___._. 5.9 ik .8 1.9 1.9 <V ST
Total miscellaneous ’
taxes_ _ - oea- 405.4 732.8 725.5 902.9 900.1 4+7.3 +1.0
3. Employment taxes:
Taxes on employment by
other than carriers:
Federal Insurance Con-
tributions Aet__.______ 895.3 | 1,131.5 | 1,105.0 [ 1,555.8 | 1,662.1 +26.5 +2.4
Federal Unemployment
(Rax-AciaNens ——Saue 119.6 156.0 147.9 170.6 187.1 +8.1 +5.5
Total .. . 1,014.9 | 1,287.5 | 1,252.9 | 1,726.4 | 1,849.2 +34.6 +2.8
Taxes on carriers and their
employees (ch. 9, subch.
B of Internal Revenue
Code)s Sl mgie | TERIRes 170. 4 211. 2 209. 2 244.5 244.5 +2.0 +1.0
=
Total employment taxes___| 1,185.3 | 1,498.7 | 1,462.1 1,970.9 | 2,093.7 +36.6 +2.5
Total internal revenue._..._ 13,030.0 |22,368.8 |23,548.6 | 34,551.9 | 38,990.5 | —1,179.8 —-5.0
Reconciliation with internal
revenue collections: Add cred-
its to trust accounts_ . _________ 17.9 2.6 | ooCIo [ EE R | S 42,6 |ooeeas
Total internal revenue col-
leetions_ - ... 13,047.9 |22,371.4 (23,548.6 | 34,551.9 | 38,990.5 | —1,177.2 —5.0

1 Collections for credit to trust funds are not included.
2 Back income taxes included with current income taxes.
s Amounts shown are net of post-war credits claimed for current use.

4 Not available.
8 Less than $100,000.

¢ Estimate based on assumption that present act expires Apr. 26, 1943.
7 Includes collgetions from: Tobacco floor stocks taxzes (1940 Revenue Act); taxes on narcotics; taxes under
the National Firearms Act; and tax on hydraulic mining, all of which are effective currently. In addition
includes eollections from repealed taxes not reinstated by the Revenue Act of 1941. In 1944 includes col-

lections from taxes repealed by the
Nore.—Figures are rounded and

Revenue Act of 1942.
do not necessarily add to totals.
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