












































Table 5.—Predicted GNP Levels With and Without Stimulus Program, Adjusted for Inflation
[Billions of 1972 dollars]

1977 (quarter)

1978 (quarter)

I I1 II1 IV I 11 111
No stimulus: =
Wharton _______________________ 1,296.7 1,319.7 1,338.0 1,356.8 1,369.9 1,383.6 1,395.5
Chase - ___ 1,294.6 1,309.2 1,316.8 1,325.7 1,329.2 1,332.1 1,336.8
DRI . 1,293.5 1,305.5 1,315.6 1,337.3 1,362.4 1,378.0 1,394.3
With stimulus:
Wharton _ - _____________________ 1,296.7 1,330.6 1,344.2 1,363.7 1,378.1 1,392.5 1,404 4
Chase__ - ____ 1,294.6 1,315.9 1,327.9 1,340.4 1,346.7 1,349.4 1,352.7
DRI ____ o ____ 1,293.5 1,319. 8 337. 4 1, 353. 6 1,372.9 1, 386. 4 1,401. 6
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