





























Table 4.—The Administration’s $50 Per Capita Refund With Several Phaseouts

[Revenue in millions of dollars]

Phaseout—

Adjusted gross income class $20,000 to $25,000 to $20,000 to $25,000 to $30,000 to
($000) $25,000 $30,000 $30,000 $35,000 $40,000 No phaseout
Under $65__ _____________________ $981 $981 $981 $981 $981 $981
$5 t0 10— _____ 2, 004 2, 004 2, 004 2,004 2, 004 2, 004
$10to 16 _ . 2,230 2, 230 2,230 2,230 28230 2, 230
$165 020 o o ol 1, 907 1, 907 1, 907 1,907 1,907 1, 907
$20t030_ - ___ 639 1,454 1, 047 1, 577 1, 699 1,699
$30 and over__ __ ____ . 77 256 772
Total ____________________ 87, 762 $8, 577 $8, 169 %8, 776 $9, 078 $9, 594
Reduction from Administration____ $1, 832 $1, 017 $1,425 $818 $516 ____________

Returns denied refund compared to

Administration proposal (000’s)_ 7,734 4,461 4, 461 2, 831 1,98 . ______

Note.— Details may not add to totals because of rounding.















Table 5.—~Impact of the Administration’s Flat Standard Deduction of $2,200 for Single Persons and Heads of
Household and $3,000 for Married Couples?

[1976 Income level 5]

Net Returns Returns Average

Adjusted gross decrease Percentage Cumulative with tax with Tax tax
income class in revenue distribu- percentage . decrease tax increase increase increase

(3000) (millions) tion distribution (thousands) (thousands) (millions) (actual)

Under $5_______________ $477 11. 8 11. 8 7,200 __.____ .0 B TSN S,
$5to 10 ___________ 1,715 42. 5 54.3 016,842 - T E S A e
$10to 315 _ _____________ 1, 355 33. 6 87.9 11, 657 596 $15 $25. 17
$15t020_ . _____________ 322 8.0 95.9 5, 602 1, 094 64 58. 50
$20 and over____________ 163 4.0 100. 0 3, 387 S 29 77. 96
Total _____________ $4, 032 100.0 ____________ 44, 588 2, 063 108 52. 35

! This proposal would cause an estimated 5.2 million returns to switch to the standard deduction.
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