























TABLE 6.-- ACQUISITIONS OF ANNUAL NET ISSUES OF STATE AND LOCAL GOVERNMENT BONDS, BY TYPE OF HOLDER, 1960-76

{tn brilions of dollars]

1960 1951 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975

Total o . 53 5.1 5.4 5.7 6.0 23 5.6 1.8 985 9%89) 11.2 17.6 14.4 13.7 17.4 15.4
Households . _.____ _____ ... 3.5 .2 -1L0 1.0 2.6 1.7 36 -—2.2 —.8 9.6 —.8 —.2 1.0 4.3 10.0 10. 1
Corporale business SRR - -.3 ) ocl 151 -1 .9 -10 -.3 .5 —1L0 —.6 1.0 .0 -—.1 .6 -2
State and local government general funds________________ ) (1) —.2 —.2 —.1 —.1 B ) ol 02 —-.3 2 2 o4 —-.1
Commercial banking-._ .. . . __ .6 2. 5.7 3.9 3.6 5.2 2.3 9.1 8.6 .2 10.7 12.6 Ifod? 5.7 5.5 153
Mohial savings banks NN SERN SRR ) ) —.2 —.1 ") ~. 1 -.1 ) ) ") O] 7 \h ") ") e
Life insurance companies________ ... __ ... ____.__._._._ .4 3 1 -2 -1 -3 -4 = o ) .1 ol ") ) 2 A2
Stale and loczl government retirement funds.____:________ AT —.1 —-.5 —.5 —.4 —-.3 —.1 —.1 (O] —.1 -.3 o 1l —.1 —.6 —-.6 LIl
Other insurance companies_ .. ... ______.__._...... .8 1.0 .8 7 .4 4 1.3 1.4 1.0 1.2 1.5 389 4.8 3.9 1.8 2.1
Brokers and dealers_ . _______ ... 1 —.1 2 ) .2 —-.2 ) ) [0} —.2 .6 .1 -1 .2 —.4 -1

1Less than $50,000.

Source: Federal Reserve flow of funds data.















TABLE 8.—ESTIMATED AMOUNT OF TAXABLE MUNICIPAL BONDS ISSUED, TAXABLE INTEREST, i{ICREASED FEDERAL INCOME TAX LIABILITY AND AMOUNT OF
FEDZRAL SUBSIDY, BY SUBSIDY RATE (1ST FULL YEAR EFFECT)

{Millions of dollars]

Total

Avarage Shictt-lerm maturities Long-leint matunities
taxratecn —m———— - - - — . -~ - — = =
taxable  Amourit of Taxable Amount of Taxanle Net cost
inferest taxakbles interest Treacury taxabizs intera,t Treasury Tieastiry to the
Subsidy rate (percent) issued (0.075) Tax subsidy 1ssued (0.092) Tax subsidy Tex subsidy Treasury
30 percent . CTEIE) e e 1, 400 128.8 32.2 38.6 32.2 38.6 6.4
35 percent__._______. 21.5 200 15.0 4.1 5.3 2,500 266.8 73.4 93.4 7755 98.7 21.2
40 percent.____ 30.0 500 375 11,3 15.0 4, 501 414.0 124.2 165. 6 135.5 180. 6 45.1
gg pereent ot 3235 1, 000 75.0 24.4 33.8 6, 200 570. 4 185.4 256.7 209.8 290, 5 80.7

percent:

Individual oo .. 35.0 1, 500 112.5 39.4 56.3 7,200 662.4 231.8 331.2 271.2 38725 LN
D10 Al B 48.0 13, 000 975.0 468.0 487.5 6, 500 598.0 287.0 299.0 755.0 78651 SETNNSSOnIES
Jotal 14, 500 1,087.5 507.4 513.8 13,700 1,260.4 518.8 630.2 1,026.2 1,174.0 147.8
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