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TABLE 4.—SUPPLY AND DEMAND FOR ALL OILS

[ln thousands of barrels}

Natural
Domestic gasoline Refined Changes Domestic Domestic Domestic All other )
crude oil and benzol Crude oil products inall  crude direct gasoline  demand, all domestic Crude oil All other Total
Year production production imports imports stocks demand demand fuel oils ¢ demand exports exports 2 consumption
3,459, 052 632,879 811,135 924,121 —384, 968 10, 907 2, 350, 405 1,991, 696 1,643,512 187 21,281 6,071,722
3,453,914 617, 815 613,417 819, 463 -+-26, 086 10, 561 2,213,163 1,809, 361 1,530, 031 503 81, 342 5,638, 853 1
3,517, 450 605, 916 483, 293 764,769 37,738 9, 388 2,131, 252 1,73t, 499 1,501,722 4,991 89, 457 5,463, 259 3
3,374,751 580, 241 514,114 641, 437 —17,449 9,229 2,042, 546 1,622,186 1,495,198 1, 43 83, 449 5, 249, 056
3,329,042 553, 688 472,323 567,046 +-55, 451 9,118 1, 956, 000 1,542,778 1,398,027 1,802 82,742 4,990, 467
3,215,742 514,455 411,649 514, 342 63, 006 7,677 1,842,686 1,470,035 1, 160, 812 326, 541 85,519 4,593, 270
3,027,763 468, 635 447, 120 492, 042 38,121 8,111 1,793, 381 1,423, 810 1,099,767 1,477 70,923 4,397, 469
2,848,514 441, 556 452, 040 448,732 —2,891 8,383 1,750, 028 1,362, 825 1,004, 222 1,097 67,191 4,193,746
2,786,822 422, 500 438,643 388, 093 3,676 8,077 1, 685, 457 1,305, 005 859, 564 1,363 72,516 4,032, 382
2,752,723 400, 966 412,660 362, 053 +1, 263 7,683 1,632, t03 1,285,178 925, 261 1,698 74,216 3,927,139
1 Including fuel oil laden on vessels in foreign trade. 3 Reflects Middle East crisis.

2 [ncluding exports of benzol as such.

Sources: Bureau of Mines, American Petroleum Institute.




TABLE 5—ESTIMATED CONSUMPTION AND IMPORTS OF PETROLEUM BY MAJOR AREA!—1973

[In thousand barrels per day and percent of consumption]

Origin of imports

Arab countries

Total
con- Total Total Saudi Abu Other Vene- fndo-
sumption  imports Arab Arabia  Kuwait Libya iraq Dhabi Algeria Arab iran zuela _nesia Canada Nigeria Others
Total __.______. 58, 000 33,000 17, 850 7,500 3,000 2,100 1,800 1, 300 1,000 1,150 5, 600 3,100 1,200 1,100 1,900 2,250
Percent_ ___ 100 56.9 30.8 12.9 552 3.6 31 2.7 I 2.0 9,7 5.3 2.1 1.9 3.3 389
United States . .___.__ 6,200 1,590 590 160 350 50 160 140 140 420 1,840 250 1,100 550 450
Percent._________ 100 35.8 9.2 3.4 0.9 3.0 0.3 0.9 0.8 0.8 2.4 10.6 1.4 3.2 2.6 »
Western Europe_______ 15, 400 15, 200 10, 600 4,000 1,750 1,590 1,220 600 670 770 1,900 440 R 1,130 1,130
Percent. __.______ 100 98.7 26,0 11.4 10.3 7.9 3.9 4.4 5.0 12.3 2.9 O e 13 7.3
5,400 20 ) 430 _________. 160 1,730 10 840 . _______ 100 330
100 0.4 ) 80 ... 3.0 32.0 0.2 5N GREENRE N 1.9 6.1
1,000 40 20 6 (| 20 180 470 ()5 - 80 50
55.6 22 1.1 33.. .. 1.1 10.0 26.1 ) S 4.4 2.8
500 100 200 ¢ 50 50 1177 R S
5568 - 1 2.2 ¢ 0.5 0.5 Lol oy i S e i L
4,700 650 , 590 (@) 310 50 140 10 1,270 340 110 .. ___ 40 290
52. 29.4 1757 6.1 @ 3.4 0.6 1.6 0.1 14,1 3.8 15200 . 0.4 3.2

! This table allocates imports on a direct and indirect basis—i.e., refined products from export
refineries are traced to the source of the crude oil.
2 Negligible.

Sltal;rce: International Economic Report of the President, transmitted to the Congress February 1974,
p. 107.


















TABLE 8. CAPITAL EXPENDITURES BY AMERICAN COMPANIES, 1971

[In millions of dollars]

Other Foreign

Western Western . flag
United States Canada Venezuela  Hemisphere Europe Africa  Middle East Far East tankers Foreign
Crude oil and natural gas_ . _..___.._______ 2,975 400 130 250 275 375 175 250 0 1,855
Natural gas liquids plants_ _._______________ 175 120 5 5 50 10 5 15 0 210
Total production__._________..__.__ 3,150 520 135 255 325 385 180 265 0 2,065
Bipelines Sw s cnins 530 40 10 100 50 5 25 10 0 210
Tankers.___ 125 0 0 0 0 0 0 0 600 600
Refineries ___ 1,005 100 35 300 500 15 25 200 0 1,175
Chemical plants_ 460 10 0 10 75 0 0 20 0 115
Marketing__ . 1,225 95 0 60 425 40 5 175 0 800
Other e 280 10 0 15 55 5 15 30 0 130
Total e it 6,775 775 180 740 1,430 450 250 700 600 5,125

TABLE 9.—GROSS IN\/ESTMENT OF AMERICAN COMPANIES, DEC. 31, 1971
[1n’ millions of dollars]

Other . Foreign

Western Western ] ag
United States Canada Venezuela  Hemisphere Europe Africa  Middle East Far East tankers Foreign
Crude oil and natural gas_..________________ 49, 250 3,680 3,360 1,230 725 1,790 1,595 680 0 13, 060
Natural gas liquids plants__._______________ 3,225 655 210° 150 150 200 40 140 0 1,545
Total procuction. ... __________ 52,475 4,335 3,570 1, 380 875 1,990 1,635 820 0 14, 605
Pipe lines=fner. oo 6,575 385 325 480 335 650 80 i 0 2,695
Tankers._________ ¥ 13275 0 0 0 0 0 7,375 7,375
Refineries__________ 12, 285 1,055 525 1,345 4,050 170 600 1,730 0 9,475
Chemical plants_______ , 385 0 295 1,170 10 40 380 0 2,290
Marketing_____...____ 12, 515 %215 45 680, 3,605 445 105 1, 380 0 7,475
Others 8 o 3,085 160 35 . 40: ] 280 25 410 150 0 1,100
R 94, 595 7,600 2,975 3,440 4,540 7,375 45,015

4, 560 4,065 10, 460

cl
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TABLE 10.—NET INVESTMENT OF AMERICAN COMPANIES, DEC. 31, 1971

[n millions of dollars}

Other Foreign
Western Western flag
United States Canada Venezuela  Hemisphere . Europe Africa  Middle East Far East tankers Foreign
Crude oil and natural gas_._ ________________ 22,775 2,700 810 630 525 1,220 845 345 0 7,075
Natural gas liquids plants_ _ ________________ 1,645 510 120 70 140 175 35 115 0 1,165 ik
Total production_____________________ 24,420 3,210 930 700 665 1,395 i 880 460 0 8, 240 &
Pipelines._____ . ___ 3,550 250 60 225 360 250 g 185 bh 0 1,385
Tankers._ . - 600 0 0 0 0 0 : 0 0 4,690 4,690
Refineries_______ 5, 085 410 155 870 2,640 110 200 1, 045 0 5,430
Chemical plants._ 33555 270 0 240 i 910 10 Y 40 305 0 15775
Marketing. - - - 8,045 680 25 405 . 2,255 240 45 800 0 4,450
Other.___ ... 1,745 100 20 25 225 25 120 125 0 640

iTotal SNSRI e o e 47,000 4,920 1,190 2,465 © 7,055 2,030 1, 470 2,790 4,690 26,610



















TABLE 19.—NET INCOME AFTER TAX AND THE RATE OF RETURN ON EQUITY OF SELECTED OIL COMPANIES (1963-73)

[In millions of dollars]

1973 1972 1971 1970 1969
Percent

Company Net income returnt Net income Percent Net income Percent Nel income Percent Net income Percent

Total . . 9,087.3 15.1 5,951.7 987, 6,007.3 10.2 5, 556.7 10.4 5,549.9 10.9
AmeradalHess Corp'2 28 ssure i 151.8 23.5 46.2 8.3 133.3 24.0 114.0 25.7 86.5 23.7
Ashland 0il Corp____ " 9323 17.3 68.0 13.5 40.5 8.8 52.0 1.7 56.9 13.3
Atlantic Richfield Co. 3 270.2 8.9 192.5 6.5 210.5 7.3 209.5 7.5 230.1 8.5
Cities Service Co...____ 135.6 9.8 99.1 6.9 104.5 37 118.6 8.9 127.2 10.0

~ Clark 0il & Refining Corp. 30.5 29.9 8.3 9.8 3.6 4.7 10.8 14.0 13.0 18.7
= Continental Oil Co____._ 242.7 14.0 170.2 10.4 140.1 9.1 160. 3 10.7 146.4 9.8
& Exxon Corp._._. 2,440.0 18.5 1,531.8 1285 1,516.6 131 1,309.5 12.0 1,242.6 12.3
Getty Oil Co._ 135.0 8.8 76.1 5.2 120.1 8.5 103. 2 7.8 105. 8 8.3
Gulf Qil Corp2.___ 760.0 14,0 447,0 8.3 561.0 10.2 550. 0 10.4 610.6 12.1
Kerr-McGee Corp 2. 58.8 10.8 50.6 10.1 40.7 10.8 35.9 10.3 33.6 10.3
Marathon 0il Co... 129.4 15.2 79.8 10.2 88.7 1.7 86.5 11.8 89.4 12.1
Mobil Oil Corp.___ 842.8 15.7 574.2 10.9 540. 8 10.9 482.7 10.4 456. 5 10.4
Murphy Oil Corp..__ 53.6 24.4 14.3 7.6 11.1 6.2 983 6.5 6.2 4.5
Phillips Petroleum Co 230.4 12.1 148.4 8.1 132.13 7.6 13253 7.8 127.8 5
Shell 0il Co___.._ 332.7 10.9 260.5 8.9 244.5 8.7 237.2 8.6 291.2 10.9
Skelly Oit Co._..__ 44,0 7.5 37.6 6.8 38.3 7.0 36.1 7.0 38.4 17
Standard 0il of California_ 843.6 14.4 547.1 10.5 511.1 10.4 454.8 9.8 453.8 10.3
Standard Qil Co. (Indiana) 511.2 12.4 374.7 10.0 340.6 9.6 314.0 9.3 321.0 10.0
Standard 0il Co. (Ohio)- 74.1 6.6 59.7 5.6 58.8 5.7 64.4 6.3 5189 L8
Sun Oil Co_.___ 230.0 12.3 154.7 8.8 151.6 8.9 139.1 8.4 152.3 9.4
Texaco Inc____. 1,292.4 25.0 889.0 12.4 903.9 13.4 822.0 13.1 769.8 13.1
Union Oil of California_.___________________ 180.2 10.6 121.9 7.6 114.7 7.4 114.5 7.6 138.9 9.5

See footnotes, p. 20.




TABLE 19.—NET INCOME AFTER TAX AND THE RATE OF RETURN ON EQUITY OF SELECTED OIL COMPANIES (1963-73)—Continued

[1n millions of dollars]

1968 1967 1966 . 1965 . . oo1%s 1963

Compan - — .

— Net income Percent Net income Percent Net income Percent-.. Net income Percent Net Iincome Percent Netincome Percent

TRy e e 5,539. 4 11.8 5,175.6 12.0 4,701.9 11.7 4,203.7 11.2 3,846.9 10.8 3,579.7 11.0

Amerada Hess Corp 89.8 19.8 76.8 22,2 73.1 22.6 63.4 22.2 59.4 23.0 52.4 22.7

Ashland Oil Corp._ . 53.6 14.6 48.4 15850 45.0 17.6 35.8 1545 23.7 14.0 18.1 1157,
Atlantic Richfield C 105.8 78 130.0 10.2 113.5 9.4 90.1 8.1 -47.1 783 44:.0 7
Cities Service Co. 121.3 9.9 127.8 10.9 120.1 11.0 100.6 10.2 84.5 9 77.5 8
Clark Oil & Refini 12.1 20.4 1155 23.4 9.6 24.2 8.7 271.8 231 8.9 155 6.
Continental Oil Co 150. 0 10.6 136.1 10.1 115.6 10.3 96. 2 10.2 100.1 111 87.4 10
Exxon Corp_ 1,276.7 13.0 1,155.0 1253 1,090.1 12.1 1,021. 4 1159 1,050.6 12.6 1,019,5 12
Getty Oil Co_ 98.3 8.3 118.2 10.5 92349 9.0 B707, 6.9 43.0 5.6 43.0 6.
Gulf Qil Corp2__ 626.6 13.2 568.3 12.9 504. 8 12.3 427.2 11.2 395.1 11.0 371, 4 10
Kerr-McGee Corp 36.4 12.0 3251 11.5 33.0 12.9 25981 14.6 20.7 14,7 18,8 15
Marathon 0il Co 83.8 12,7 1319 12.3 68. 8 12.3 60. 1 11.3 60. 4 11.8 49.1 10
Mobil 0il Corp 430.7 10.3 385.4 9.8 356. 1 9.5 310.2 981 294.2 8.8 271.9 8
Murphy 0il Corp_ 723 5.4 8.2 6.2 8.4 7.6 6.4 6.1 4.3 4.9 4.8 5
Phillips Petroleum 129.9 8.0 164.0 11.0 138.4 10.3 127.7 9.9 115.0 9.3 108.1 8
Shell Oil Co.__ . 312.1 12.3 284.9 13.8 255, 2 13.4 234.0 13.4 198.2 12.3 179.9 12
Skelly 0il Co__ . 40.3 8.5 42.0 9.3 37.0 8.8 34.0 8.8 25.7 ik 1l 24.2 7
Standard 0il of C - 451.8 10.7 409.4 10.3 401, 2 10.8 391.2 11.1 345.3 10.5 322.1 10
Standard 0il Co. (Indiana) 309.5 10.1 280.9 9.6 255.9 9.1 2193 8.1 194.9 705, 183.1 7
Standard 0il Co (Ohio)__ 70.1 13.0 67.1 14.5 56.9 13.3 49,7 12.7 43.8 12.0 38.9 11
Sun Oil Co__.__ 164.4 10.9 156. 2 15.2 100. 6 10.8 85.5 10.1 68.5 8.8 61,2 8
Texaco Inc__.__ 819.6 145 754.4 14.8 692, 1 15.0 636.7 14,9 577.4 14.6 547.6 15
Unien Oil of Calif 149.8 10.9 145.0 1152 134.2 1152 112.8 10.4 92.9 14.7 55.2 9.

1 Equity as of Sept. 30, 1973. T Source: Standard and Poor's Industrsial Survey, Moody's Industrial Manual, Quarterly Financial

2 Full years income estimated on the basis of income reported for.the 15t 9 monthsof 1973. @ - Statements filed with the Security Exchange Commission (10 Q forms). Office of the Secretary of

Trezsury, Office of Tax Analysis, Feb. 1, 1974.
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TABLE 26.—PETROLEUM INDUSTRY INCOME SUBJECT TO TAX, U.S. TAX, FOREIGN TAX CREDIT CLAIMED, AND U.S. TAX AFTER CREDITS, BY CRUDE PETROLEUM INDUSTRY AND PETROLEUM

REFINING AND RELATED INDUSTRIES, 1964-71

[In milliens of dallars)

Total Crude petroleum and natural gas industry Petroleum refining and related industries
Income tax - Income tax Income tax
after fereign after foreign after foreign
Income Income Foreign tax and Income Income Foreign tax and Income Income Foreign tax and
subject tax before tax credit investment subject tax before tax credit investment subject tax before tax credit investment
Year to tax credits claimed credits to tax credits claimed credits to tax credits claime credits
2,752 1,332 1,002 280 788 380 232 &l 1,964 952 720 189
3,309 1, 545 1,030 417 882 405 324 73 2,421 1, 140 706 344
4,259 1,927 1,131 655 1, 060 495 429 58 38199 1,432 702 597
4,602 2,150 1, 351 646 1,091 505 436 57 3,511 1,645 915 589
4,652 2,400 1,609 595 1,228 636 549 75 3,424 1,764 1, 060 520
4,651 2,371 11,779 498 1,253 647 562 75 3,398 1,724 1,217 423
5,258 2,680 11,951 631 1,398 683 592 89 3 1,997 1,359 542
6, 452 3,232 13,444 688 2,124 1, 020 913 97 4,368 2,212 1,531 591

i 'Il;helfureign tax credit claimed by the petreleum industry is 459 of the foreign tax credit claimed by all industries for 1969, 429 for 1970, and 457%,. for 1971.
2 Preliminary



























