


























TABLE 6.—ESTIMATED U.S. OIL SUPPLY AND DEMAND

[Million barrels per day

1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1884 1985
Base case: !

16. 85 17.00 16.93 17.92 18.62 19.44 20.12 21.06 21.89 22.67 23.41 24.10
10.76 10.10 10.43 10.23 10.30 10.40 10. 50 10. 52 10.60 10. 60 10.70 10.73
6.09 6.90 6.50 7.69 8.32 9.04 9.69 10. 54 11829 12.07 12.71 13,37

Reductions in imports from:
Phased decontrol 2 s s —.01 —.15 —. 40 —.63 —.82 —.97 —1.09 —1.18 —1.25 -1.29 —1.30
Accelerated supply 3. _______________________ 0 0 0 —.47 —. % —1.41 —1.88 —2.34 —2.81 —3.28 —3.75
Coal Eggversion _______________________________ —. 06 —.15 —.19 —.20 —.20 20 —.20 —.20 —.20 —.20 —.20

0:

Insulation eredit. .. _______________________ —.02 —.07 —. il -1 —.11 -1 —.11 —.11 —. 11 —~. 11 -1
Auto standards.___ 0 0 0 —.13 —.26 —.36 —.44 —.51 —.57 —.62 —.66
10:percentlariff S Ie e —.06 =1 —.18 -—.33 —.48 —.63 —-.79 —. 94 —1.09 —1.1¢ —1.38
Tax on business use of oil as fue! .____________ 0 0 0 —.02 —.03 —.05 —.08 —.12 —.15 e —.2]
Total, H.R.6860_________________________ —.08 —.18 —.29 —.55 —.88 —1.15 —1.42 —1.68 -1.92 —2.10 —2.36
Imports with comprehensive program+.______________ 675 6. 02 6.81 6.43 6.20 5.96 5.95 5.89 5.89 5.84 5.76

1 The base case assumes a price of $11 in 1975 prices for 1975 to 1977 and a price of $8.35 in 1575

prices thareafter. Current price controls are maintained.
2 This assumes decontro! over 30 monihs as proposed by the Administration.

Naval Petroleurn Reserve and some use of oil shale.

4 This includes phased decontrol, accelerated susply, coal conversion and H.R. 6869.

3 This includes accelerated development of the Outer Continental Shelf, development of the Alaskan













































