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INTRODUCTION

On June 29 and 30 and July 1 and 2, 1964, the Committee on
‘Finance held public hearings on H.R. 8000, the “Interest Equaliza-
‘tion Tax Act of 1963.”

. This digest summarizes the arguments advanced for and against
‘the bill. In general, the arguments advanced for the bill are sum-
‘marized in section I, and those advanced against the bill are sum-
‘marized in section II. Recommendations for basic modification of
the bill are summarized in section III, while more specific recom-
mendations are set forth in a section-by-section analysis in section I'V.
Finally, specific alternative recommendations made by witnesses are
summarized in section V.

An attempt has been made to summarize generally all arguments
and recommendations; however, if some testimony has been omitted,
it was unintentional. For detailed statements presented by witnesses
and by those whose statements were submitted for the record, it is
necessary to refer to the printed hearings.
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