








































































































































































































Summary of Estimated Budget Effects of H.R. 3838, as Reported by the Committee on Finance, Fiscal Years 1986-
1991

[Millions of dollars]

Title of Bill 1986 1987 1988 1989 1990 1991 1986-91

1. Individual Income Tax Pro-

visions
Individual ....cooovvvvviiiiiiieeeecee e —12,242 —64,041 —65,653 — 56,627 —58,069 —256,632
COTPOTALE...cveveereeiereiieeeeeeete e 652 1,109 1,263 1,474 1,628 6,126
TOtAL oo 11,590 —62,932 —64,390 5553 —56,441 —250,506

II. Accelerated Cost Recovery
System and Investment Tax

Credit
Individual 856 4.315 3,212 4,268 5,913 8,024 26,588
Corporate 7,398 18,377 17,017 22,464 28,7124 36,767 130,747
Total c.occeveieeieceireeeeeneens 8,254 22,692 20,229 26,732 34,637 44,797 157,335
II1. Accounting Provisions
Individual ....cooooveviieiiic 300 806 897 894 822 3,719
COrpPorate....ccuecveeeienieeiereeeee e 7,238 11,188 10,918 10,489 10,126 49,959
Total oo 7,538 11,989 11,815 11,383 10,948 53,673
IV. Capital Gains
Individual .......ccooovvvviiiiicee @ (1) &) (1) () &)
V. Compliance and Tax Ad-
ministration

Individual ..o, 3,003 3,645 2,925 3,025 3,389 15,997

(op]
>



COTPOTALE. ..ottt 817 1,989 2,750 3,069 3,335 11,960
EXCISE cavveieeeeieieieeiie e eeeibaeeeeevaeseeeans 4 4 4 4 4 20
Estate and Gift .......ccccevvvvveviiivireecceeeenen. 4 4 4 4 4 20
TOLAL oottt eeree st ee e ens 3,828 5,642 5,683 6,112 6,732 27,997
VI. Corporate and General
Business Taxation
Individual .......ooovvvviiveieeiieieee e, —673 1,709 639 980 850 3,505
Corporate.........ccoueveeeereneenns =15 —1,616 —22,204 —30,025 —32,052 —-33,356 —125,267
Employment......cccccovevninnieniciniicncnan, —561 —223 —-35 78 —-37 —T778
EXCISE c.uiivvictvieeecereeeieere et et eevressaneeanans (%) 68 15 82 90 315
Total .ooueeeeeeeiieieericereeiens —15 —8,850 —20,650 —29,346 —30,912 —32,452 —122,225
VII. Agriculture, Energy, and
Natural Resources
Individual .coooceeeivneecerieieeeieceeeereeeee 10 34 14 13 16 87
COTPOLAte s crsatoisisvsainn —152 —216 -1 26 38 217 —348
Employment........ccccooveveniniiininieneiniiens —15 —21 —24 =27 —29 —116
EXCIS€ .ovviieveiieeeeeeeeeerenen (3) (®) (2) (2) @) (2) 2)
(9015170 o s 1= IR (4) (4) (4) (4) (%) 3)
4 017 — 152 —221 —58 16 24 14 — 371
VIII. Financial Institutions
Individual ......oooviviiiiiieceeeeee s —3 = —1 —1 — 1 ==
Corporate.....ccocevveeeienieniieeecreereei e 55 28 e 16 49 148
TOtAL oottt e 52 27 =il 15 48 141
IX. Foreign Tax Provisions
Individual c..ooeveiiciiiiiiiiiiiiire s 24 34 45 56 61 220
Corporate......ccoeeevieeieieeieeeeeeee e 431 759 841 957 1,068 4,056
O e e 455 793 886 1,013 1,129 4,276
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Summary of Estimated Budget Effects of H.R. 3838, as Reported by the Committee on Finance, Fiscal Years 1986-
1991—Continued

[Millions of dollars]

Title of Bill 1986 1987 1988 1989 1990 1991 1986-91
X. Insurance Products and
Companies
Individual ...cccoooviniiiecce e (%) (%) (%) (%) () 3
(C OB POTALE e or. sorn s oesensersi sovessons socas TRarooE Tty 1,059 1,968 2,052 2,144 2,163 9,386
4 o] 22 1,059 1,968 2,052 2,144 2,163 9,386
XI. Minimum Tax Provisions
Individual ....cooooiieiiieeecee e 426 2,002 1,645 1,225 1250 6,539
COrporate....coovveeeceieierre et srevee e 3,877 6,947 7,207 7,318 7,979 33,328
4o} - ) 4,303 8,949 8,852 8,573 9,190 39,867
XII. Pensions and Deferred
Compensation;,  Employee
Benefits; ESOPs
Individual .....cooovvvvvvivieiiiiiieeceeeeeccee, 1,908 6,222 7,620 9,382 10,534 35,666
COrpOrate...ceeceriiciecciieeie e 1,101 955 269 117 40 2,482
EXCISE cuviiiveiieiveeecieeieeeeeece e —10 —-10 30 30 30 70
Employment......cccoocnveriieneiieeiiniieeeieane —130 —112 —144 —166 — 177 —729
4 0] - L P 2,369 7,055 7,775 9,363 10,427 37,489
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XIII. Research and Develop-
ment

Individual ...cccoeovveeevciiieenen. —32 -91 —104 — 118 —-92 23 —460
Corporates: ... .cre ity —616 —1,733 — 1,072 —1,735 —1,238 —654 —17,748
Total cocveeeeeeeeceeeeeceeen —648 —1,824 —1,876 — 1,858 —1,330 — (i —8,208
XIV. Tax Shelters; Real
Estate; Interest Expense
INdividUual cocceveeeeeieeeeeeeccee e 2,108 10,224 13,738 17,356 18,823 62,249
) o e o e o e P et e et —605 —2,276 —3,000 — 3552 —3.521 —12,954
5 1570 bt prreceoter o A 1,503 7,948 10,738 13,804 15,302 49,295
XV, Tax-Exempt Bonds
Individual ....cooeeeeieieiiecececieceeee e —23 e —= 3] — 475 — 5ol —1,499
COTPOTALe...ceueiieeieiie sttt e eneenens =2 —13 —29 —47 —65 —156
46 7Y L —25 —143 =353 =538 —637 —1E691
XVI. Unearned Income of
Minor Children; Income
Taxation of Trusts and Es-
tates; Estate and Gift Taxes
INAivIiAUAL oo 1,727 841 602 645 694 4,509
Estate and Gift c..ccoooveoveeeveeeeeeeeeeeeeeeen =105 —26 (2) &) &) 51}
TOtAL e 1,622 815 602 645 694 4,378
XVII. Miscellaneous Tax Pro-
visions
Individual ...c.oooovvveiiiiennn. -9 —48 —68 —29 —19 —28 —201
Corporate.......ccceeveeerereeenennns =35 163 —303 —1252 —180 —152 —1,085
(ool P P —— — =211 =3l — 281 —199 —180 —1,286
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Summary of Estimated Budget Effects of H.R. 3838, as Reported by the Committee on Finance, Fiscal Years 1986-

1991—Continued
[Millions of dollars]

Title of Bill 1986 1987 1988 1989 1990 1991 1986-91
XVIII. Technical Corrections
Individual cooeevveeeeieeeeeeeeecee e —180 —24 —25 =0T =il — 287
(COTPOLALES . cvvvsenscmvmniossnins siashons st sesenensunsatisass —206 —99 34 34 28 —209
T OLAL .. cis e renserarsntuesesnsnessnnsessanssnasssnsassanse — 386 —123 9 7 o —496
Totals:
Individual.........ccoooovveneennnn. 815 561 —35.636 —33.750 —17,712 —14,295 —100,007
Corporate.........cccoeveeveenneen. 5,580 23,066 15,214 12,776 17.300 25,448 100,384
EXCISe i —6 —62 109 116 124 405
EMPIOYMENt ......oooovveereeeeeeeeeeeeesereereenen, —706 —356 —203 —115 —243 —-1,623
Estate and Gift.........coooovvveiiiiiiiieiceinnnes -101 —225 4 4 4 111
11T 10 1 (1 (&) (%) () &) (4) 3)
Grand Total ..................... 7,395 22,814 —20,738 —21,064 —407 11,048 —952

! The effects of changes relating to capital gains are included with rate changes in Title I.

2 Loss of less than $5 million.

3 Amounts have not been assigned to footnotes for summation purposes. Therefore, totals

footnotes.
4 Gain of less than 385 million.

do not include

estimates represented by
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