Joint Committee on Taxation
June 20, 1984
JCX-26-84

The attached items were provided for the information of
the conferees only and do not necessarily reflect any
decisions made in the conference. .
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Collapsibla corzporations

(sec. l64 of the House
5ill and sec. S1 of the
Senata amendment) (p. 52)
Condominium convarsions
(sec. 301 of the House
511l1l) (p. 34)

?x2paid expenses (sec. 91
0Z the House »ill aad
sec. 7L 9of the

S2nate amendment)
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Sanate recedes wicth a
modificazicn cthat Bhelcax
rat2 is 33 percent in 1984
thzrouch Juns 19, 1984,

60 percent teginning

‘Jene 20, 1984 chrouch 1987,
ané cdaclines Lo 33 nercant
in 1988, and to 30 oercent
thersaft=sr.

Senate recades with
modification that the tax

rate 1s 22.5 percent for
taxable o0il removed from

the premises in 1984 through
the month that includes

the date of enactment, and
that the rate is 25 pezcent
for the remainder of 1984
through 1987, declining to
22.5 percent in 1988, 20 per-

. cent :in. 1989, and 15 percent- - - ..

thereafter.

House recedes.
Senate recedes on effective
data.

Senate recedes.

Senate racedes with an

amendment groviding an

exception that would allow

a deduction for prepaid

2Xpensas wner2 economic performance
occurs aftar the end of the year
under the following conditions:
(2) ic performance occurs
wlitain 90 dayvs afzer the end of
c2xaple vear, (b) cdeduction
“would be limited ko the cash
thment made by the taxpayer,
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'Nondeductible IRAs (p.

Senate amendment) (p.

Znterprise Zones (p. 210)
Installment payments of
estate tax attributable

te interasts in closely
held businesses (sec. 3812
of the House bill and sec.
801 of the Senate amend-
ment) (p. 280)

Repeal of generation-
skipping transfer tax
(sec. 302 of the Senate
amendment) (p. 280)

Spousal IRAs (p. 322)

2224

Residential renewablsa
energy tax credits
(sec. 855 of the
Senate amendment)

(pe 328)

Business energy tax
credits (sec. 835 of the
328)

Definition of new energy
property (sec. 174 of the
Senate amendment) (p. 332)

Targetad jobs czadit
(sec. 856 cf the Senate
amendment) (p. 332)

Investment tax cradit for
soil and water conservation
axpenditures; increase in
cost recovery period for
single purpose agricultural
structures (sec. 892 and 893
of Senate amendment) (p. 336)

House Qff=2r on Various Provisioas
6/19/84 == 10:55 p.m.
Page two

and (c) the regquiresments of
prasant law ars met. For purvoses
of this exception, in the

case of oil anc gas,

2conomic performance would

occur when drilling of the

well is commencad.

Senats

House recedes wikth
technical modifications,

Senate recedes.

Senate recedes.

House recedes.

Senate recedes.

Senate recedes.

House recedes.

House recedes to
year extension,

one:

Senate recedes.



Research andé develorment
incentivas (p. 340)

Zxtension of moratorium

cn application of rasesarch
ané sxperimental expenss
of allocation resgulation
(s2c. 873 of the Senatsz
amendmenc) (2. 346)

Qffer on vVar

6/19/84
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