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HOUSE RESPONSE TO S~~ATE OF!ZR 

4. ~!2:<i.:lu...~ escac: anc gift 
t a x :' a ~ e s ( s ec. 2 1 of 

s. 

-: :1e ~ouse '0 i 1.1.) ( ? 12) 

~indfall crofit tax rate 
on newly discovered oil 
(sec. 25 of t~e House bill) 
(9. 12) 

',' 

29 . ! ncr e as e in red u c t ion 0 f 
certain cor?orate tax 
preference ite~s from 
13 percent to 20 ~ercent 
( sec. 4S of the Senate 
amend;nent) (p. 44) 

36. Co11a~sible cor?orations 
( sec. 154 of the House 
bill ane sec. Sl of the 
Senate ar.:end::lent) (~. 32) 

37. Condomin:~ conversions 
(sec. 301 of the ~ouse 
:,i11) ( p. 34 ) 

SO. ?repaie expenses ( sec. 91 
of the House :,ill aHd 
sec. 7l. of the 
Sena~e amendment) 

Se~ate cece~es ~ich a 
~oeifica~:cn t~a~ :he tax 
race is 35 gercent in 1984 
through June 19, 1984, 
60 oercent ~ecinnina 
'J ~ne 20, 1984- ch:cuSj 1987, 
ane eecli~es to ~~ ?ercent 
in 1938, and to 50 ~ercent 
thereafter. 

Senate recedes with 
ffiodification that the tax 
rate is 22.5 ~ercent for 
taxable oil removed from 
the ~remises in 1984 through 
the month that incluees 
the date of enact~ent, and 
that the rate is 25 ~ercent 
for the re~ainder of 1984 
through 1987, declining to 
22.S percent in 1988, 20 per­
~ent~in, 1989, and 15 percent" 
thereafter. 

House =ecedes. 

Senate :ecedes on effective 
date. 

Senate recedes. 

Senate recedes with an 
amendment providing an 
exception that would allow 
a deduc tion for ~repaid 
expense s where economic performance 
occurs after tje end of the year 
under th e following coneitions: 
(a) economic oerfocmance occurs 
Hithin 90 dav s after the end of 
th e ~axable vea r, (b) deduction 
Hould :,e li~ ited to the cash 
investnent ~ade by the taxpayer, 



~: .' 

159 -
167. 2ncerprise Zones (~ . 210 ) 

, 
190. Installment payments of 

estate tax att~ibutable 
to inte~ests in closely 
held businesses (sec. 812 
of the House bill and sec. 
801 of the Senate amend­
ment) (p. 280) 

191. Repeal of generation­
skip~ing transfer tax 
(sec. 802 of the Senate 
amendment) (p. 280) 

225. Spousal IRAs "(po 322) 

226. Nonceductible IRAs (p. 322) 

232. Residential renewable 
ene~gy tax c~edits 
(sec. 855 of the 
Senate amendment) 

(p. 328) 

233. 8usiness energy tax 
credits (sec. 855 of the 
Senate amendment) (p. 328) 

234. Definition of new energy 
property (sec. 174 of the 
Sena te amendment) (p. 332) 

235. Targeted jobs c:edit 
(sec. 856 of the Senate 
amendment) (p. 332) 

237. Investment tax crecit fo~ 
soil and water conservation 
expendi tu~es; increase in 
cost recovery ~eriod for 
single purpose agricultural 
structures (sec. 892 and 893 
of Senate amendment) (~. 336) 

House Offer on Various Provisions 
S/19j84 "-- 10:55 p.m. 
!=Iage t'..JO 

and (c) the t'equi remen ts 0 f 
present law are ~et. ror ?ur?oses 
of this exception, in the 
case of oil and gas, 
economic ?erfor~ance would 
occur when drilling of the 
',.jell is corrunencec. 

Senate recedes. 

House recedes with 
technical modifications. 

Senate t'ececes. 

Senate recedes. 

House recedes. 

Senate receces. 

Senate recedes. 

House recedes. 

House recedes to one: 
year extension. 

Senate receces. 



239 -
243. Research and development 

incentives (S'- 340) 

244. E:xtension of moratoriLll.7L 
on a9plication of research 
and experimenta~ expense 
of allocation regulation 
(sec. 8i3 0: the Senate 
amendmenc) (9. 346) 

Ofter on Various Provisions 
6/19/84 -- 10:55 p.m. 
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Senate ::ecedes. 

House ::e~edes. 


