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ESTIMATED BUDGET EFFECTS OF THE PRESIDENT'S REVENUE PROPOSALS
Fiscal Years 1988-1993
[Billions of Dollars]
Provision 1988 1989 1990 1991 1992 1993
A. Tax Provisions
1. Extension of medicare payroll tax to all State and local
government employees (effective December 1, 1988)..,.......... o o 1.9 19 2.0 2.0
2. Treatment of mutual fund shareholder expenses with respect
to the 2% floor on miscellaneous itemized deductions....z.... =0 1] - =055 =0.6 =07 -0.8
3. Exclusion for interest on higher education savings bonds“.... == (1) (1) =051 -0.2 {8}, 7
4. Tax credit for qualified research expenditures............... == -0.4 -0.8 =510 =1 o 72 -1.4
5. Allocation and apportionment of research expenses............ -0.4 -0.6 0] 7/ -0.7 -0.8 -0.9
G Folreilgnicorpocation Branch taX Creditiv, oo v« corwisio s s oo s aies == () {0) 1 =05 =01 =S
7. Modification of 0il and gas depletion rules.................. == =0}, 1l = ORI -0.1 =), 1! =01
8. Elimination of Superfund petroleum tax differential....... wiaw e = == oo e i
9. Repeal of crude o0il windfall profit tax............... coopee- == == = = o= -=
10. Repeal of tax reduction trigger for aviation excise taxes”... == = 0.9 1.6 1.8 19
Subtotalsi: Tax PLOVASTONS. o - vivs -« sssialole s ssin sis o siales =075 -== 0.6 059 0.7 0.4
B. Private Mediation of Tax Controversies..... R N T == = == — == ==
C. Customs Service User Feed..... om0 oo S et 0.7 0.6 0.6 0.4 0.4 0.4
DENEXtension of Debt N Collliection: s el s e laleate s o sislsia b 2 o sislaie s o b slais (4) 0.4 0.4 == = ==
GRAND TOTALS. . ... .. ... ..t utinnennnn B N0 GO o DED0G0 0000000 0K008 00 KOS 0.2 1.0 1.6 1.3 )51 0.8
NOTE : These estimates are prepared by the staff of the Joint Committee on Taxation and are consistent with the
economic forecast prepared by the Congressional Budget Office in February, 1988.
!Loss of less than $50 million.

Administration estimate.
Net of income offsets.
Gain of less than $50 million.

Details of proposal are not yet available.





