Joint Committee on Taration
#JCX-70-8B9

October 26, t989
- Confarence Compartaon of H.R, 3299 -
ESTIMATED REVENUE EFFECTS OF REVEMUE RECONCILIATION PROVISIONS
(Titie XI of the Housa Bifl end Title VI of the Senste Amendment}
Fiscal Years 1990-1994
[Mit1ions of Oollars]
[tem SR S e e e =, S=HOUSE====—ssesen=sasstes e[ s m = Tt e i = e SENATES====s=~~—==sc~—-—--
1990 1991 1992 1993 1994 1990-94 1990 1991 1992 1993 1994 1990-94
ITIMS WITH RESPECT TO WHICH MEMBERS OF THE WAYS AND MEANS AND FINANCE
(OMMITTEFS ARF FXCLUSIVE CONFEREES
TI0ENTICAL I1TEMS
1 Hepeal tinancial institution (FSLIC & FOIC) tax benefits
(L S o e s SRR R s e e hmisimrelels & wishaiel & b M0l shers e (SO Y e S Sisieim . 3 wialistsl shatela e 5 568 N 351 310 213 1,473 568 an 351 310 213 1,473
2 Require regulated !nvestmant companies (mutuel 'unds) to distrlbuto
98% of ordinary income to thelr shareholders . . . ....,......,.¢c000.00.. ¥ 50 5 5 5 S 70 S0 S 53 9 ) 70
4 Reguire basis reduction for nontaxed portion of dividends on self -
liquidating ("wasting™) stochk.,.. . .........0. ‘i .iiuuiun “iislel ¢ & % abeieie = 6 10 1 12 13 52 6 10 i1 12 L 3 | 52
4 Madtty consolidated return excess 10ss account recapture rules to
prevent shifting of basis to debt . ... ... .. .. ... ... ..ea.. 54 69 61 52 a2 278 54 69 61 52 a2 274
5 Clarify Treasury regutation euthority re|a||n9 to bifurcetion of
an instecument into debt and equlity portions (section 385)....,........(2) 3 3 3 3 3 15 K} 3 3 3 3 15
© Regquire reporting to IRS of acquisitions 3and recapitalizations....,.. (2) 3 3 3 3 &) 15 3 3 3 3 3 15
% Regquire corporate estimeted tex peyments on tax liabllity for
Cer NavalSubChAaRtar S COCOMB. 1. s « - civivie o s = oioieis: < o mimie: s o v eeTa o s = o s =3 w ® = b % (2) 25 3 3 3 a 37 25 3 3 3 3 s Ji 4
H. L'mit net operating 10ss cerrybacks attr!butahle to interest
expense in certain circumstences. ..., ............... S 8 226 406 420 384 343 12279 226 406 420 384 343 779
L1 Change the sourcing of income of certaln coroora(|ons fn commonly-
controlled QrouPS. .. .. ..... Sioisi st sl shaaroinlshvielshar o e N R 20 37 a1 a5 49 192 20 37 4 a5 49 192
10 Impose 1ncome tax u!!hho!ding on the -ages of cartatn agrlcu'tural
WRTIETES &g e & s n Jllaial sl s o) i rareglial 2l i 51 5 e st wrv 15 8 Favaall ol ) ) e i daital) o S A s ettt an g 270 68 2V 22 23 404 270 68 ral 22 23 404
11 Deny retroactive certi'lcat!o" of wlN credi{t . . ... ... .. ...,  L..... 38 28 12 == == 78 38 28 12 e = 78
SUBTOTAL: TOENTICAL [TEMS 1,263 663 931 839 697 4,393 1,263 663 931 B39 697 4,393
NON-10DENTICAL 1TEMS
A CORPORATE PROVISIONS
1 Madify treatment of distributions by certaio corporations tiling
[l T IR Y o F Yo B A U i e R e e 27 69 123 170 224 613 a5 92 154 209 2T T
2 Maunify treatment of cer(aln higr\ yleld ortglnel issue aiscnun!
L Al B ¢ B T R e R e = 25 S1 94 13 160 461 18 44 86 120 141 409
[l Limit nonrecognition treatmvnl when securities are received
g cerita i secit on 351 CranSAaCY YOMSL . o i1 s eleia 6 6 2o ale5 5 v 7 s s b5 8 S e T e 144 245 244 267 303 1,203 164 288 289 316 359 1,416
a Provisions relating to regulated inveslmant companies (Rl(s)
" A just basls for mutual fund load charge only 1f shareholder
holas shares for required time period. . Ty —. 14 28 13 5 3! 63 28 46 22 7 5 108
1 Inc lude dividends in income of RICs on ex (.Hvtdand uata __________ 110 20 20 20 20 190 110 20 20 20 20 190




Fteaw L ESEse e HOUS b e ss s e e SENATE=—————---———= =
1990 1991 1992 1993 1994 1990-94 1990 1991 1992 1993 1994 1990-94
5. Reduce built-in gein or loss threshold of sections 382 and 384,........ . 195 233 277 298 307 1.310 59 163 208 229 239 494
6. Require Treasury study of “debt versus equity” aend integration iseues... - == == = == i ] el - G O S C 2 P T P
Ty Limit interest deductions for eernings-stripping payments to
related tax-@xempPt PArtI@S . ... ... it iotoceon ot enitossnosenonssssasnas 28 38 44 47 49 206 | ot e e e e e e e
ar, Exempt from corporate-level tax certain dietributions mada by
cooperative Nousing COrpPoOratIoNS. . . ... ivei oo ineeeostoseossissonsnsansnns -26 =33 -36 =39 -43 =TT | sismsvcnsme 456300 2 & = e A A e e
9. Modify treatment of sete-harbor leeses entered into by rural
electric cooperetives...... AN SO 5 5 G R O A e B TR B A RO O A o o o e -12 = -7 -7 -6 -39 R (U TG T RO S A = e e 5 S e
B. EMPLOYEE BENEFIT PROVISIONS
1. Repeal section 89 and reinstate prior lew............ e G -154 -156 -170 -185% -202 B = -
2. Employee Stock Ownership Plans (ESOPs)
a. Repeal partial exclusion for interest paid on ESOP loceans if ESOP
owns less than 30% of the employer ‘s stock (section 133)............ 1,008 1,258 1,663 2,036 2,369 8,334 1,101 1,400 1.774 2,123 2,488 B,486
(5 Repeal the deduction for dividends paid on employer securities
obtained by an ESOP {if ESOP owns less than 30% of the employer’s
svock (section d0ACK)) . 5« e < 55 mn & & & gesie & 5 6 hisie &6 sahis « 5 & Rdie 5 384 0@ & 307 404 536 657 765 2,669 S0 (3 O AN es o 0 A 0 e 6 6 A0 T B A A e & ) o B i o
(= Iimpose 3-year holding period on seller to be eligible for
tax-free rollover (section 1042)....... ...t iurecunnnniinennennn (2) 3 3 3 3 3 15
a Repeal speclel ESOP contribution 1imit (section 4|5(c)(6)) .......... 15 25 30 35 a0 145
e. Repeal essumption of estate tax liabitity by ESOP (section 2210).(2) 3 3 3 3 3 15
f. Repeal ESOP estate ta» deduction (section 2057).............. - 57 142 21 10 10 240
9. Repeal speclial ESOP net operating loss rule
(section 382(1)(3)(C})............ CoR 00 5D NG O 0 P T 6 B BN B O 0 9 S A 9 o (2) 3 3 3 3 3 15 beveie i B o e § o Trnde o 06 Do D0
3 Require erercise of Treasury reguletory aeuthority with raspect to
full-funding 1imitation on e revenue-nautrel besis. .. .......-¢cc.veecin-n o == = == == == TG 6 0l o A P AT
4. Permit 1imited use of excess pension funds to pey current retiree
Neal thl BaneFtta. (o o o T T d o @i & o 8Pt o 58 s 8 E & midiien o s B R ens & 8 e e G2 266 465 176 =8 -3 LTI B G S Sis s s d s e S EEF S S R e
B Limit contripbutions to pension plans for retiree medical benefits
(section 401(n) accounts).............c.ououicns % &8 feviel 4 6 e aaraie = b B aeial & & 60 126 150 175 200 71 80 126 150 175 200 73
6. Modify rules effecting Iump sum distributions by certain pension plans (3) (3) (3) (3) (3) L s e
C. FOREIGN PROVISIONS
1. Conform tax years of controlled foreign corporations and foreign
personal holding companies to the tax yeers of their U.S. shareholders. . 48 7 71 7 36 297 a5 67 67 67 32 274
2. Improve Information reporting by U.S5. subsidieries and brenches of
foreign corporations............ Aann et b Sl O O o GG o A D 60 80 85 90 95 410 55 75 80 8s 90 485
3. Tax stock gains of certain foreign persons...........cccveu.u. 2 5 6 35 S0 98 «
4. Repeal transition rule for certain nigh withnolding tax lnteres( 168 229 150 81 22 650
5t Oeny esxpensing for certain RAD not performed in the United States...... . 43 81 68 57 47 PG || 5 5 e oatinn o )i e s =5 ok m et b o 4 o S ) el e )
6. Modify interest allocetion rules for foreign tax credit limitation
purposes for certain financiel services compenies. ............. <....... -8 =12 =15 =15 =15 =85 Liv o s avenm s ws 4 e & = = miane b e e b
7 . Treat certain toreign corporate dividends and deemed income
inclusions as unrelated business texable income............ ........ (2) 3 3 3 3 3 T Al s o 500 sy 0 0 0 R © 2 © 0P SRR D 5 B DU G 5 D T @ B
8. Eaclude certain overseas allowances received by certain Department
of Defense personnel . .................. e e i TR oo 00 (3) (3) (3) (3) (3) BEHE Wi nnmnmman s anmracon o D 5 B B T 0RO
D. EXCISE TAX PROVISIONS
1. Aviation excise taxes
a Suspend Airport and Airway Trust Fund tax reduction trigger........ . 8BS 565 T =i = 1,416 851 210 = - - 1,062
b Modify collection period of alrline ticket tax......... ............ 112 -54 2 2 64 o e s e
c Increase air passenger international departure tax trom $3.00
to $6.00 per person (5)... 51 89 94 100 106 ERIY)
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1990 1991 1992 1993 1994 1990-94 1990 1991 1992 1993 1994 1990-94
Impose $3.00-per-passenger tasx Oon international departures by
COMMErC AL SHNDS (18X (i o o = v o aimries o 5 5 2 (wiier 8 & = 8 % e8] & 8 % = o (0105 50 8 (2 ishiol 21 5 8 = @iiatial & 5 o & ria e B v o1 e AL T RN R = E G L7 7 8 8 8 36
Impose 041 Spill tiabiitty Trust Fund petroleum ta» at $0 O3/varrel
(cap at $300 million), without waiting for authorizing legistation. ... .. 69 117 39 == == 225 43 114 68 -= == 225
Impose tax on ozone-depleting chemicals subject to the Montreal
Peotocol (7). . s s s visssie = DI o T D) D S 0 OIS G Sl 396 579 771 1,199 1,550 4,495 384 560 753 1,171 1,442 4,310
Teiephone excise tax
a Permanent extension. ... ......,...cc00nn- Fiasleliets y etereliulie = o b nate 5 v o jells -- 1.6%2 2,732 2,93' 3,143 A0 }os BN iy o e oA Y O 07 G 8 0 T3 (5 15 55 0 e 5,83 0 s €9 B 0 73
17 Modify collection period of tax (100% spoudun. effaclive for
tazes billed by service producers after June 30, 1990).............. 102 5 13 6 6 1528 [Nl o o s misas o o s = islisiim v o) 2 [atielint G olos celjatiel
Esemption certificates..... Sse s n s A ) AR O B P ORI P s e == == == == == = A S e S B R e s = o e e v e
(ollect£cn of gesoline excise ta-
a Impose tax when gasoline is received at terminel................. Shate "m7 60 60 60 60 357 | aenii s e A A ¥ eraltaral o 0 N s
n Accelecrate deposit requirement for gasoline excise t@K. .. ... ....... &t uummnnmannneeenennnnns S S P R i s 5 5 " a4 1 2 q 122
fFliminate the excise tax itmposed on the Ilnectiveted Polio Vaccine, con-
ditroned upon comparable changes to the veccine compensation program. ., .. = = == = = S0 | e R A S S S g SES S B S A A A e e
Mouirfy tasation of bulk cigar VmpoOrts. .. ... .........ocuonn. BRI R R S S (3) (3) (3) (3) (3) (4) O 01 71 oS T .
LIKE ®IND EXCHANGES
Restrict like-kind eachange basis-shifting technigues between
R B a0 DALY RS ioneivne: o o o simiariet o n) @ o s srais 6 2 ol ioiiod o & 8 inllmporie) 51 e i <o slkoitel al i f Sitere] 100 120 130 140 151 641 100 120 130 140 151 641
Lymit like kind exchenges to s’m‘lar use property. 143 222 233 325 378 1.381 | ecacen olfairar b g s o e QISR & =3 @Al s < e ene
Amend holding period requirements. .. .. ........ 3 3 3 x) 3 VS e 55 O r e G R D ) 5 0 O T S S G o e O s R
|
ACCOUNTING PROVISIONS |
Repeal remaining portion of completed contract method of eccounting..... 171 390 262 116 28 CI 1] cvows o0 0 ol IO A0 G 0 1 o T B0 B 01 G D B 5 s
Mogg1fy treatment of costs of ecquiring franchises, trademarks, and |
feadn NAmMBS, .. s rdsas e s s s 511 51 PhisT DS T 7 TN o AU B S A DRI 6 5y & T DD 75 135 173 203 225 g1 5 108 144 157 185 645
Adyust regular and alternative m‘nimum tex treatment of Onslallmanl
sales ot timeshares and residentiel lots by € corporations. . . -9 12 B -4 -4 =3 o< S5 G B T BT G D 3 L0 A o et 7 e o ¢
(MPLOYMENT TAX PROVISIONS
Payrolill Tax SPeEAU.  ais - s 1 5 eie 5 5 8l 2 en ) e s B s o s s = s ieie e s S s amane = (2) = == = ~= 1,775 1,775 800 3 3 3 3 812
MISCELLANEOUS PROVISIONS
Limit section 104 esclusion from income to emount received for
persEonail SN FORy S w5 5 G e e el S A e o) ) T T A e e T 4 B8 8 10 12 A R A S s
Tax pre contribution gain on certain in- hOnu parlnersnln u‘s(r‘bul1ons 9 20 26 3t 36 122 6 12 16 19 20 73
Treat cellular telephones and other similar telecommunications
enquipment as “listed property”. ... ... ..., L ‘ 10 14 18 24 68
Deny amortization of life ssla\e in releted-party jo!nt purchases 3 5 9 t4 22 53
Require reporting of mortgage points by lender, . ..., .. 2 5 5 5 5 22
Codity tas exemption for Oversees Private [nvestment Corporartion - - -- -—
Permit use ot tax return information by Oepertment of Vveterens Affairs = = == m=—
Require 1RS to provide notice of certein amounts withnely - -- -—
Modity treatment of investment oriented 1ife Insurance contracts (8) (8} 1 1 1 I I A o A A L N e e e e e
locr pase Joint Committee on Terxation refund raview threshold to
) 0 Y e s s et e L eien el s et ezeits 5 bravasza 32 ol WNTAEES s 5 dl msriviatt il 1 15 kot 31 € & i . - == el s
Require Jreasury study ot IRS private letter ruling process . .. =i == == = i ] [ e
Provide tor nonrecognition of capltal gains on divestments of
nraperty pursuant to Federal ethics requirements (3) (3) (3) (3) (3) N ES e ot S d S Ee s R a0
Mudify rules concerning recapture ot bad debt reservas of mulua!
Savings banks andg other thrift institutions . s eSS e s | 1 3 10 13 20 a7
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ftam. oo ———omom—oer HOUSE-s====ro=ro—com=aamn ||| mr s e e ma e SENATE-~——~———=——====- 7
1990 1991 1992 1993 1994 1990-94 1990 1991 1992 1993 1994 1990 94
V4. Modify treatment of certain timber activities of individuals under
the passive loss rules...... A D CHER L B G0 s 5 il 6 8 B ey o R e B B o s G RO 65 B D aetas G =~ 12 -43 -47 =572 =57 =2 Jrile st = 5 sieishol ot o = e wieis PACIE R S A e e
15. Reheblilitation tex credit
a. Modify renabilitation tax credit under passive loss rule .......... i =8 =21 =29: -39 -48 ST S T 0 G 8 5 AR BB O 0 BTN £ o G CL i 5 O
B Treat certain relocated buildings es qualifying property... ........ =2 = e == == =2 ere ) b8 acieterTE) & ) i EATAL = o &  Faene P QAU L P D (o O e
. TAX-EXEMPT BONO PROVISIONS
1 Allow use of multifamily residential rental bonds for transitionel
huustng S ) S 5 SR Y 1 ) e OO ot 0 1 T R 3 N s P e G p el oo QT = == i =2 =2 =5
2 A'low \ssuers ot certain qualﬁf\ea mortgage bonds add‘(ional t ime
tuv elect to rebate erbitrage..... . . . . . . 2 2 1 (3) (3) 5
3 Impose restrictions on hedge bonds..... A 3 8 14 23 29 77
4. E«panad 6-month exception to tax-erempt boONd arbltrage rebate rules...... =5 =11 -16 -19 =23 -74
S Modify placed-1n-service date for certein tax-esxempt bond-financed
DrODerYY . itieneneaen s 0 DO o e o B DN DA e (05 B A U 6 8 B Cuond 3 B 8 DA o B AT (3) (3) (3) (3) (31 (a) O A e e magene vl B e e 2
J. MOOIFICATIONS TO THE CORPORATE ALTERNATIVE MiNIMUM TAX
}. Adjusted current earnings (ACE)
a Elvminate book LAackstop.......... ) aPiatias o1 o) GRS & 43 ollaVla v & 5 Tael KL ¥ 5l TRare ) i Ves -388 -590 ~-5715 -538 -560 = 20650 || 5 4 aiata v s AT £l =Gl A 51 % alla o & a4l ALYAT w1 a1 la) aliat al i ls
t- Alluw DRO from ACE for 80% or more stockh ownership... =5 =7 -6 =5 =5, ~28
Allow DRO from ACE for 20%-B0% stock ownership.......... -15 -24 -20 =N, -14 SOOI || 5 emale: D e 2 i AAaL ) % SR &) e s SRR ¥ rarel gt A @ B
3] Exclude certain cooperative foreign seles corporations (FSCs)
firom ACE. ;< sy - ¥ ieThlie « o alul st aiel s o e iuiial g Al ceca T s o eeie e e RO Sivaclal b s el a -2 -3 -3 =3 -3 i B [ oS5 5 23 ) e &3l 4 e i ) el s e e s e
e 0the’ ACE ChBNYBSE. . - <iiccss o eisioig s slssioiesss S e 5 5he e tehs) o o eenier & s i sids Bsa (2) -3 = =3 -3 -3 =35 | I T A SEnaEmSsaE el 35 5 B 5 e e &
2 Other minimum tax chenges
a. Allow residential construction firms to use CCM for AMT. ... ....., a == =5 =5 =5 =5 =20
b. Elminate individual RBE preference for ell non-corporate entities
tf material participetion by owner/partner............ DB == -4 -14 -14 -14 -46
C. Permit certein corporetions with 100% foreign income to use lOO%
of foreign tax credits for AMT purposes (income esrned efter date).. =2 =5 =5 <5 =5 =22
d Allow cerryover of orphan drug credit for minimum tes purposes...... il | =2 = = i =5
@ Allow excliusion preferences as Cre@adits., . .. .......ouiuimininnnnnin- e o -24 =51 -92 -119 -296
Currant-Law
EXTENSION OF EXPIRING PROVISIONS Code Section Expiration
1. Empluyer-provided education assistance. e e e s S8E, 27 12/31/88 -439 -316 -96 == e -851
24 Targeted jobs tas» credit................ . Sec. 51 12/31/89 -47 -134 -144 -80 -37 -442
. Mortyage revenue bonds. ,........... ..Sec. 143 12/31/89 =~ -55 o U 7 =145 -143 -4
4. Small-issue manuftacturing bonds. . .Sec. 144 12/31/89 =7 -39 -80 -18 =76 -280
5 Business energy credit for geothermel pruperty.....Sec. 46 12/31/89 -44 -60 =g 4 3 =115
6. Health insurance for self-employed......... ..Sec. 162(1) 12/31/89 -244 -411 =151 == - -806
T Low-income housing credit (with modifications).....Sec. 42 12/31/89 -80 =335 -685 -1,067 -1,460 -3.627
8. Research and esperimentation credit (with
modifications)........ &S et NS ety seesas s d8C s 4 12/31/89 -398 -782 -968 -1,063 -1,194 -4,406
9. Research and enparﬁman!at\on cost ellocetton
rules (64% allocation; effective for taxable
years beginninyg after August 1, 1989)..... PR ...5ec. B6a(r) + =335 625 -708 -222 -B37 ~3,. 2717
REVISTON OF CIViL PENALTIES
Peaallfy e efionme s Sl e Sa s e e 2 eate: e 3 & oA & w5 enazEl ) &S B A) e o e 4 o catidel &l 18 e - =51 -82 -58 =25 216




Ttem - —=m === —HOUSE-~=====—————————mmmm | oo e mmmmm SEMATE-—— -~~~ --
1990 1991 1992 1993 1994 1990-94 1990 199! 1992 1993 1994 1990-94
L INDIVIDUAL CAPITAL GAINS
I Reduction in capital gains rate
a Provide a maximum tax rate on long-term capital gains of 28%
begynning on Januery 1, 1992 (9)......c00iieet o ¥ % 4 e e e = -36 =121 -177 T B e e 5 s o NG
b Provrae a 30% capital geins enctlusion for d!spost(ions from
Septempber 14, 1989, through Oscember 31, 19901 .. . .. . ... ... .00 uuennn 2,87t 3,813 2,733 -5,506 -4,788 =B77 | e S ORI O 93 11 ARTHEE G O a A s
2 Indes the cost basls of certain capita) assets acquiraa al(nr
Decemher 31, 1991 (10).......... o ey e o1 8 = SV S e S T e G o R S A A 155 G S (3) (3) (3) -96 -212 =300 1 ieie v o s i 55 s m s R T e v sl s s v 2 et ot e a e
N. UNIFR PRDOVISIUNS (TECHMICALS INVOLVING REVENUE EFFECT)
! Marital deduction for property passing to noncitizen spouses............. =5 =12 =2 = =7 =B lUis e s Vi eves v a8 e ATENE S e e v w S paeal v ¥ W 4 ARl s b sl e e e
/ Loordination ot foreign tax credit and tax on lump-sum distributions. ., .. (3) (3) (3) (3) (3) {1 I O A O ) ) i r e e A 5
O TPCHNICAL CORRECTIONS............. 5 TSI (2 N Rl 4 - irfeaty 4 el mi v v aetal e < wtetele = == = s -= s=tlleoae s eivielalelerainwie A A 3 N (o Y T A A O S
1TEMS WITH RESPECT TO WHICH MEMBERS OF THE WAYS AND MEANS OR FINANCE
((MMITTEFS ARE JOINT CONFEREES
. CHILD CARF AND EARNED INCOME TAX CREDIY PRDVISIONS
1 Expand earnad income tax credit
a Adjustments tor family size (3+):
phasetn 17%, 21%, 25%; phaseout 12%, 15%, 18% .. ... .,....,.. == -296 -2,878 -3,092 -3,315
b Supp lemental for children under 6 years old:
phaseiln 6%; phasaout 8. 29N, .« < sisisie oo vielaiss = 5 s 30 v ¢ v o ears s 3 5 nie ) == -119 -1,194 -1,274 -1,358
2 Expand Title XX block grant for child care services (11),...,.... B o o -120 -266 -362 -394 -400
SUBTDTAL : NON-IDENTICAL [ITENMS 5,242 6,744 2,492 -5,513 -2,989 4,964 5,784 22,4865
SUBTOTAL: IDENTICAL ITEMS 1,263 663 831 839 687 4,393 1.263 663 934 839 697 4,393
SUBTOTAL: NON-IDENTICAL ITEMS 5,242 6,744 2,492 -5,513 -2,995 5,850 4,108 3,552 4,077 4,964 5,784 22,485
GRAND TOTALS: 6.505 7,407 3,423 -4,674 -2,296 10,343 4,21 5,008 5,803 6,481 26,878

Joint Committee on Taxation

| s.,371
|




(3)
(4)
(5)

(6)

(7)

(8)
(9)
(10)
(1)

Rules expire 4 months after start of a firm's first tax year beginning after 8/1/87.
Estimate reflects net budget effects (including outiay effects as estimeted by the
Congressional Budget Office).

For the purpose of this table, items previously estimated as less than $5 miilion

are assigned an arbitrary emount of $3 million.

Negligible loss.

Total is not avaiiabile for estimates represented by footnotes.

Under the Senate Commerce, Science, and Transportation Committee amendment (Title III),
the Secretary of Trensportation is to coliact a fee of $3 per person on eech departing
internationel fiight during FY 1990 (in addition to the existing $3-per-person tex).
Under the Senate Commerce, Science, and Transportation Committee emendment (Title I111),
the Secretery of Transportation is to collect e fee of $3 per person for certain
international departures of ship pessengers (inciuding passengers engaged in gambling
on vessels offshore) during FY 1990,

Under the Senate Environment and Public Works Committee amendment (Title [V), the

EPA Administrator is to impose production, importation, and distribution fees on
certain ozone-depleting chemicals,

Negligible gain,

Estimate assumes enactment of fitems M.1.b.. and M.2.

Estimate assumes enactment of item M.1.b.

Outley estimates provided by the Congressional Budget Office.



