JOINT COMMITTEE ON TAXATION

ESTIMATED REVENUE EFFECTS OF A CHAIRMAN'S AMENDMENT IN THE NATURE OF A SUBSTITUTE TOH.R. 7,
THE "COMMUNITY SOLUTIONS ACT OF 2001,"

SCHEDULED FOR MARKUP BY THE COMMITTEE ON WAYS AND MEANS ON JULY 11, 2001

Fiscal Years 2002 - 2011

[Millions of Dollars]

July 10, 2001
JCX-59-01

Provision

Effective

2002 2003 2004 2005

2006

2007

2008

2009

2010 2011 2002-06

2002-11

Charitable Giving Incentive Provisions

1. Deduction for cash charitable contributions of

individuals who do not itemize deductions in addition

to their standard deduction; maximum deduction of

$25 single/$50 joint for 2002 and 2003, $50

single/$100 joint for 2004 through 2006, $75

single/$150 joint for 2007 through 2009, and $100

single/$200 joint for 2010 and thereafter ............ccccccveveeieens
2. Tax-free distributions from individual retirement

accounts for charitable purposes for individuals age

70 1/2 and @DOVE ........cceeviiiiiiiiii i
3. Raise the cap on corporate charitable contributions

from 10% to: 11% in 2002 through 2007, 12% in

2008, 13% in 2009, and 15% in 2010 and thereafter ............
4. Extend present-law section 170(e)(3) deduction for

food inventory to all buSINESSES .........cccerivieiiiiiiienieeeeeee
5. Modify the section 4940(a) 2% excise tax to

eliminate the 2-tier regime and impose 1% excise

tax on net iNVestment iNCOME ............cccivieiieiiiiescce e
6. Modify the unrelated business income tax for

charitable remainder trusts .............ccoceiiiieiiiiiicc e
7. Modify the self-constructed property rule for

certain charitable contributions ..............ccceceiiiiiiiicinie
8. Modify the basis of S corporation stock for certain

charitable contributions ............ccccccviiiiiiiccc e
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Joint Committee on Taxation

NOTE: Details may not add to totals due to rounding.

Legend for "Effective" column:
cma = contributions made after
cmi = contributions made in

DOE = date of enactment
tyba = taxable years beginning after




