JOINT COMMITTEE ON TAXATION

April 26, 2023
JCX-7-23
ESTIMATED REVENUE EFFECTS OF DIVISION A, TITLE III OF
H.R. 2811, THE "LIMIT, SAVE, GROW ACT OF 2023," AS AMENDED,
SCHEDULED FOR CONSIDERATION BY THE HOUSE OF REPRESENTATIVES ON APRIL 26, 2023
Fiscal Years 2023 - 2033
[Millions of Dollars]
Provision Effective 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2023-28 2023-33
DIVISION A - LIMIT FEDERAL SPENDING
TITLE I11. - REPEAL MARKET DISTORING GREEN
TAX CREDITS
1. Modification of credit for electricity produced from fpisa 12/31/21 &
certain renewable ftcowba DOE &
1eSoUrces [1] e fpisa 12/31/22 1,518 2,528 3,449 5,096 7,166 9,657 11,393 11,480 11,322 11,233 10,683 29,414 85,526
2. Modification of energy credit [1].......cooeveueirinnnneccccninnnne ppisa 12/31/21 2,902 9,792 13,398 23,558 9,883 1,885 -1,159 -2,952 -2,511 -2,122 -1,563 61,419 51,111
3. Repeal of increase in energy credit for solar and wind
facilities placed in service in connection with low-income
COMMUNIEIES ...ttt sttt seseees 1/1/23 s mr e Estimate Included in Items 1. and 2. Above - - - = = = - = = = < < oo oo
4. Zero-emission nuclear power production credit epasa 12/31/23
TEPEALEA [1]vveeieiiiieieeeee s in tyba sd -—- 1,879 3,076 3,269 3,380 3,473 3,530 3,643 3,754 3,819 -—- 15,076 29,822
5. Repeal of sustainable aviation fuel credit. [2].......ccoeeverireennens fsoua 12/31/22 9 27 9 - - - - - - - - 45 45
6. Repeal of credit for production of clean hydrogen [1].............. hpa 12/31/22 127 378 739 1,396 1,995 2,606 2,730 3,934 5,401 6,848 8,551 7,241 34,706
7. Nonbusiness energy property credit..........oocevveereeererrereneennene. [3] 81 2,362 2,210 2,207 2,185 2,141 2,187 2,277 2,370 2,467 2,302 11,186 22,789
8. Residential clean energy credit reverted to credit for ema 12/31/21 &
residential energy efficient property..........ccocevevvrvevrieerieeneenene ema 12/31/22 29 334 1,716 2,260 2,456 2,582 2,680 2,792 2,909 3,030 3,113 9,377 23,901
9. Energy efficient commercial buildings ppisa 12/31/22
deduction......c.couveeeeeeueeeiiiceccee ityea sd 55 51 63 62 55 58 65 70 71 75 82 344 707
10. Modifications to new energy efficient home credit... . duaa 12/31/22 152 130 148 175 197 214 217 212 207 201 139 1,016 1,992
11. Clean vehicle credit [1]....ccooeirieirieiireieeeseceeeeeeen e VPISa 12/31/22 e e e e e e e o Presently Unavailable - - - - - - - - = = = = < o oo e e oo e e e
12. Repeal of credit for previously-owned clean vehicles [1] vaa 12/31/22 e e oo Presently Unavailable - - - - - - - - = = = = = < o oo oo oo
13. Repeal of credit for qualified commercial clean vehicles. vaa 12/31/22 s e e e e e e e oo Estimate Included in Item 11. ADOVE = - = = = = = = = = = = o o oo e oo
14. Alternative fuel refueling property credit...........c.cccueee .. ppisa 12/31/22 25 59 69 76 90 104 137 156 174 203 236 423 1,328
15. Advanced energy project credit extension reversed [1]............ 1/1/23 468 1,207 1,479 1,242 861 722 715 708 192 -70 -49 5,979 7,476
16. Repeal of advanced manufacturing production credit [1]......... cpasa 12/31/22 5,476 10,182 18,474 18,799 19,753 20,734 20,519 12,319 6,266 2,242 201 93,418 134,965
17. Repeal of clean electricity production credit [1]......ccceovvveennee fpisa 12/31/24 - - - - -- 15 944 3,048 5,232 7,118 8,811 15 25,166
18. Repeal of clean electricity investment credit [1]........cccceveuenenee. fpisa 12/31/24 --- - --- 80 14,699 17,631 14,587 12,806 11,893 11,534 7,299 32,410 90,529
19. Cost recovery for qualified facilities, qualified property,
and energy storage technology removed fappisa 12/31/24 - - 35 74 86 76 69 73 67 58 64 271 603

20. Repeal of clean fuel production credit [1][2]......ccceveeririnnennee fpisa 12/31/24 - - 865 1,465 1,635 447 - - - - - 4,412 4,412




Provision

2023 2024 2025 2026

2027 2028 2029 2030 2031 2032 2033 2023-28 2023-33

21. Repeal of sections relating to elective payment for energy
property and electricity produced from certain renewable
resources, transfer of credits..........ocoovvvvvveeviiiecciicececee e,

J N N s

10,842 28,929 45,730 59,758

64,441 62,346 58,615 50,566 47,347 46,636 39,868 272,047 515,078

Joint Committee on Taxation

NOTE: Details may not add to totals due to rounding. The date of enactment is assumed to be July 1, 2023.

Legend for "Effective" column:
cpasa = components produced and sold after
duaa = dwelling units acquired after
ema = expenditures made after
epasa = electricity produced and sold after
fa = facilities and
fappisa = fuels and production placed in service
after

[1] Estimates of outlay effects presently unavailable.

fpisa = fuels placed in service after
fsoua = fuel sold or used after

hpa = hydrogen produced after

ityea = in taxable years ending after
ppisa = property placed in service after

sd = such date

tyba = taxable years beginning after
vaa = vehicles acquired after

vpisa = vehicles placed in service after

[2] Transition relief provided for any taxpayer who entered into a binding written contract or made other concrete investment action after August 26, 2022 and before April 19, 2023.
[3] Applies to property placed in service after December 31, 2022. Extension of credit shall apply to property placed in service after December 31, 2021 and identification number requirement shall apply to property placed in

service after December 31, 2024.




