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Item Effective 1990 1991 1992 1993 1994 1990- 94
1. REPEAL FINANCIAL INSTITUTION (FSLIC & FDIC) TAX BFNEFITS
CREIEEIVON = 73 (V) o melaes oo o015 5 41 6 G 1G] 5 VA s VAR B Rl a4 4 e e BAlE A s e @mE & s Bl 5/10/89 568 3l 351 310 213 1,473
11. CORPORATE PROVISIONS
A, Defer interest deduction on certain high-yield original issue
discount (0OID) obligations until INterest 1S PaiId. . ... v vt enneinnennns L 8 44 86 120 141 409
B, Limit dividends received deduction with respect to certain nontaxed
income of consolidated subsidiaries (efftective for stock issued atter
effective date).......... D 3 0 L 3 S o s I o T8 3 0 A S 5 A s s o 5 10/ 3/89 45 92 154 209 271 771
G, Repeal nonrecoygnition treatment when securities are received in a
SOCtion 39l LCANSACT 10M s e s e x e o e s ola vin whe s oa (e 3]s s o o0 al sle aileloiial oo st e e o) o toical olies o) & Lo (2) 164 288 289 316 359 1,416
D. Reduce built-in gain or loss threshold of sections 382 and 384 to
liesser of 15% o $25 M) L 0N 2 . s isis el sl ras saa arsa s e sins cwin et s s A 10/ 3/89 12 18 17 18 19 B4
B Require basis reduction for nontared portion of dividends on self-
liquidating ("wasting") stock........ N Ty . 6 10 1 12 13 52
F. Modify consolidated return excess loss account recapture rules to
prevent shifting of Dasis O debl . ... ... ...ttt et et aanen * 54 59 61 52 42 278
G. Clarify Treasury regulation authority relating to bifurcation of
an instrument into debt and equity portions (section 385)...... G s B L (3) (3) (3) (3) (3) (3)
H. Require reporting to IRS of acquisitions and recapitalizations......... D/o/E (3) (3) (3) (3) 31) (3)
1. Require Treasury study of "debt versus equity"” and integration issues... D/o/E == = == - == -
J. Limit net operating loss carrybacks attributable to interest expense ty/e/a:
in certain circumstances (S. 1506)......... salls ) £l b S s S § e 22 s 0l g 8/ 2/89 226 406 420 384 343 ). 779
K. Require regulated investment companies (mutual tunds) to oistribute ty/e/a:
98% of ordinary income to their shareholders. ... ... .... o e mmmenunn 7/10/89 50 5 5 5 5 70
L Adjust basis for mutual ftund load charge only it sharenholder holds
shares for 'more than Siax MONRS . . .. .. . . e cie oo we b s 0 585 585 o 05 m = e o o m o5 s 10/ 4/89 28 46 22 7 5 108
M. Include dividends in income of regulated investment companies on
ex-dividend date (etfective for ex-dividend dates atter D/o/E)......... D/o/E 110 20 20 20 20 190
Subtotals: 7.3 0998 08sS ., 143 1,218 5. 157



Item Effective 1990 1991 1992 1993 1994 1990-94
I111. EMPLOYEE BENEFIT PROVISIONS
A. Repeal partial exclusion for interest paid on ESOP loans if ESOP Generally:
owns less than 30% of the employer ‘s stock (section 133)................ 6/ 7/89 1,100 1,400 1,774 2,123 2,488 8,886
B. Permit limited use of excess pension funds to pay current retiree Generally:
health benefits; reverse 401(h) letter ruling (effective 10/4/89)....... 1/ 1/8B9 585 417 380 345 321 2,048
Subtotals: 1,686 1,817 2,154 2,468 2,809 10,934
IV. FOREIGN PROVISIONS
A. Conform tax years of certain controlled foreign corporations and
foreign personal holding companies to the tax years ot certain U.S. ty/b/a:
sthvareho liders (wWith one=-month eXECEP LUOMNY & o uw oo s ey cioe siu0s «ms e v@ma o 5 7/10/89 48 7 71 71 36 297
B. Change the sourcing of income of certain corporations in ty/b/a:
commonily=controllilied OroRm S et e S e e e el el e te e et o e e et et e e 7/10/89 20 37 q1 45 49 192
£ Improve information reporting by U.S. subsidiaries and branches of ty/b/a:
FOr@ign COrpPOrAtiONS . o ot it it it et e e e e e et e e e ettt et et e e e e e e e e eee e 7/10/89 55 75 80 85 90 385
Subtotals: 123 183 192 201 175 B74
V. EXCISE TAX PROVISIONS
AL Repeal Airport and Airway Trust Fund tax reduction trigger (10)......... 1/ 1/90 851 1,505 1,630 1,762 1,907 7,655
B. Increase inteinationdal air passenger departure tax from $3.00 to
L o L I e Y o = -3 1 O 0 B B A R e S R S S 1/ 1/90 51 B89 94 100 106 440
C Impose $3.00-per-passenger tax on international departures by
el EBEN SRS oo 60 00 5 G O 05 G S G 9 B B 5 GO D) OO O D 5 0 5 O D 5 A 1 i X S o ) 1/ 1/90 5, 7 8 8 8 36
D Impose 0il Spil!l Liability Trust Fund petroleum tax at $0.03/barrel
(e oy sl SSEONEl iiran U TEIRTADES 6 550 010 G 6 & o B0 B0 5 505 50 e G 015 3 5 0 6 DD R A B 00 B 510 G 1/ 1/90 43 114 60 8 == 225
E. Impose tax on ozone-depleting chemicals subject to the Montreal
PrOLOCO] = vz st as sl m s rm s ss e s B Ry S o S S A e e E R R e e S s e e 8 1/ 1/90 384 560 753 15 173 1,442 4,310
F. Impose Wetlands Trust Fund tax on oil and gas produced offshore at
$0.03/barrel of oil and $0.02/thousand cubic feet of natural gas........ '/ 1/90 a7 80 B3 85 88 383
G. Change coltlection of gasoline excise from semi-monthly to weekly
AEPOS A S o ¢ 1o v el 5 205 w5 i s 6 55 & s 5058w al w s e NS B S ) 5 SN S Al 6 e S e e g 1/ 1/90 L8 4 1 2 4 122
H. Modify collection period for airline ticket tax (taxes billed after
A OAYERY 0 5 1. i 0 0 1 (000 20 €30 01 1 <08 €4 10 53 €3 oL YA €1 83 )G A 1 G 10 5 K £ 3 1 0 ) == 110 6 6 7 7 136
Subtotals: 1,602 2,365 2,635 3,143 3,562 13,307
VI. ACCOUNTING PROVISIONS
A. Repeal remaining portion of completed contract method of accounting..... * 171 390 262 116 28 967
B. Modify treatment of cost of acquiring franchises, trademarks, and trade
names (20-year amortization election for fixed and contingent payments). 10/ 3/89 3 108 144 157 185 645
Subtotals: 222 498 406 273 213 1612
VII. EMPLOYMENT TAX PROVISIONS
A, Impose income tax withholding on the wages ot certain agricultural
U LR S RN i 13 0 10 910 A 0 05 18005 o 8 3 0 A 1591 507 3 (G2 D 6 95 20 A 4% 0 e ) (573 7915 43 130 6 4% 0 51 0 0 B 00 (010 54 0 R B G e S 1/ V/90 270 68 21 22 23 404
B, Payroll tax speedup ($250,000 threshold; next-day deposit in 1990,
third-day deposit in 1991 and 1992, and next-day deposit thereafter).. ! 6/30/90 2,366 -694 100 106 1,108 2,986
Subtotals: 2.636 -626 121 128 1,131 3.390



ITtem Effective 1990 1991 1992 1993 1994 1990-94
VIII. OTHER REVENUE-RAISING PROVISIONS
A. Tax pre-contribution gain aon certain in-kind partnership distributions
madelwirt i UhEe el vears o con e DO ORI D S 2 e S0 sl s s o 5 el e (et sl (o Al A a e s e 10/ 4/89 6 12 16 5] 20 73
B. Restrict like-kind exchange basis shitting techniques between
related parties...... e e TR e e e e e 7/10/89 100 120 130 140 151 641
Subtotals: 106 132 146 159 171 714
Current -l aw
Code Section Expiration
IX. EXPIRING PROVISIONS mooomoomoooe mommem e
A. Employer-provided education assistance (through
VOO e e £ 00 5 11 O AT 30 ) R 9 3 S A ) A 25 58 o i e A e o Secl. NE2:7, 12/31/88 1/ 1/89Y =439 =316 ~Y6 - e -851
B. Group leygal services (through 1991)............. . Sec. 120 12/31/88 1/ 1/89 =127 =82 =29 =238
C. Targeted jobs tax credit (with modifications)
(thraugh 1891 o ... o) & 4cal s e o = o s et 1 a0 & (6 A et Sec. 51 12/31/89 1/ 1/90 -47 -134 -144 -80 ~37 -442
0. Research dand experimentation credit (with
modifications) (Permanent)....... 5 0 0 0 T e Sec. 41 12/31/89 1/ 1/90 ~398 -782 -968 -1,063 -1,194 -4,405
E. Research and experimentation cost allocation ty/b/a:
rules (64% allocation) (for 2 years)............. Sec. 861 + B8/ 1/89 =335 -625 =275 =i - =ili, 235
Ee Business eneryy Ccredits (solar, geothermal,
and ocean thermal) (Permanent ). . ... oismaisessss s Sec. 46 12/31/89 1/ 1/90 -56 -81 =53 =38 -40 -266
G. Mortgage revenue bonds (Permanent)............... Sec. 143 12/31/89 1/ 1/90 A ) =55 128 205 269 -668
H. Small-issue manufacturing bonds (through 1991) .. Sec. 144 12/31/89 1/ 1/90 = IF -39 -58 -78 76 -258
1. Low-income housing credit (with modifications)
LPEEIMEMOIIL) . oon v b minin oo oo oiois im o e 55 Bin b b 4R b m b b Sec. 42 12/31/89 1/ 1/90 -79 =333 -68 | -1,058 1,448 =3.599
J. Health insurance for self-employed (through 1991) Sec. 162 12/31/89 1/ 1/90 -244 -411 -151 - = == -806
K. Waiver ot edrly withdrawal tax for ESOPs
(theough 1991 ) L e ettt eene e easanenens Sec 72(t) 12/31/89 1/ 1/90 10 -20 10 = = o= -40
Subtotals: -1,7%3 -2,878 -2,591 ~2,522 -3,004 -12,808
X. CHILD CARE, S CORPORATION ESTIMATED TAX, AND TELEPHONE EXCISE T1AX
A Child care initiative:
1. Dependent care credit, refundable, advanced refundable 1/1/92;
90% retundability lTimit............... e e e e e o o L o S AT oo P e AV == L -1,090 =, ) .34 =1 o424 =-J.500
e Health insurance credit; Rate: 50%; Phaseocut: $12,000 $21.000. ... <5 1/ 1/91 46 -964 vo3 882 2,795
<h EITC supplemental for children under 4 years old: Rates: 7% for
1 child, 10% for 2+ children; Phaseout rates: 10%, 15%; Phaseout
incame levels: $10,000 - $15.000 iNU@REU . o 2vx o s sas Liae sl siie sws o 1/ 1791 = =64 632 681 =732 -2.108
B. Require corporate estimated tax payments on tax liability tor certain
SUDCHAPLET S TMCOMR . . L ottt it et e i i e e e e e e e e e e e e 1/ 1/90 2% (1) (3) (31 (3) 25
C. Telephone excise tanx
L% Permanent extension. .. ... e e e 1/ 1/91 1.012 2.3 ’L 940 $.143 10,417
7 Modify collection period (100% speedup, etfective tor taxes hilled
by service providers after 6/30/90) . . ... .. it 7/31/90 102 5 5 (6} [8) 124
Subtotals: 127 1,497 5] 222 JuUbL 2,104



Item ! Effective 1990 1991 1992 1993 1994 1990-94
X1 INDIVIDUAL RETIREMENT ACCOUNTS (IRAs)
Provide for 50% Deductibility ot Cuntributions (effective 1/1/91), 1/ 1/91
and Allow Penalty-Free Withdrawals for First-Time Homes and Higher and
Educat ion Expenses (effective 1/1/90) . . .. ittt ettt e e e 1/ 1/90 =192  =15560, =38,26% =3.613" =4 05% =12 0685
X11. OTHER PROVISIONS
A, Repeal Section B9::.:assmainiessessiesss o % 5 ek 850 R G AT 6 8 S e e e 1/ 1/89 -154 -156 -170 -185 -202 -867
B. Continue temporary rules concerninj; allocation of taxes for Railroad
Retirement Trust Fundi . oo s e siei s e R S e S e 10/ 1/89 == == == 2 = i
C. Require exercise of Treasury regulatory authority with respect .
full-funding timitation on a revenue-neutral LASIS...................... D/o/E == == == —= == e
D. Treat income from persunal injury awards to children as earned
income not subject to tas at parent’'s ratesS. ... .. ...t inennnennenns 1/ 1/87 (3) (3) (3) (3) (3) 5))
E. Permit private foundations to use common investment funds............... ty/b/a:
12/31/89 -1 -4 -8 =15 =S -39
K Modify rules concerning recapture of bad-debt reserves of mutuatl
savings bankshandlother T thiri fit oSt it tal0n Sl i i s ol ols e et rs i <« B/olE 1 3 10 13 20 47
G. Deny retroactive certitication of WIN credit....... ...t iueennenn. (7) 38 28 12 =i == 78
H. Estate, gift, and generation-skipping tax provisions:
1. Estate tax marital deduction--Overrule Howard Estate................. 10/ 4/89 -(6) =(i6) =(6) =(6) -(6) -(6)
2 Exctude annual exclusion gifts under section 2035............... Rl e D/o/E =] =2 = =3 =3 =41
3. Allow waiver of right of contribution (section 2207A) in limited
CArCUMSEANCES . « v o v i vt ittt e et e e et oot ae e e oo e S P D/o/E L) =167 =(6) Si(6)) =(16)) =1(16))
4. Repeal estate freeze rules (section 2036(c)) s ke e © e v Sl s s 12/31/87 =27 =72 -146 -249 -384 -878
5. Generation-skipping transfer tax--Make $2- m|||1on exemption
permanent, with modifications......... T e R L T A T U g 10/ 4/89 =1 15 =23 =31 42 =712
6. Marital deduction rules for nonres1dent al1ens
a. Eliminate income requirement and other minor changes............. 11/10/88 =(6) 2 =2 =2 =2 -8
b. Permit trustee discretion to make distributions to surviving
Spouse in €asSe OF NABTASHTPIE cia o oo o o s e ais 5 o ois oo e 5 & =55 @ e o s afessws 11/10/88 -4 =2 =2 =3 -3 -14
1 ANlow deducitiian for cer tain adopt 0N EXPEUISES i« s ois s st ool s e oo isiole oo oo o 1/ 1/90 =2 =3 =3 =3 =3 -14
Ji Reinstate incomel averaging FOor farMEIES . s s s aiials e wis slss s = o sle s ol a e s o ms ol 1/ 1/90 =5 -65 =70 -75 -80 =295
K Extend one-year deferral rule ta crop payments made pursuant to
Diisastenr Assistance Act of N9BOQ ai i iy s s 0n & mal e s 5w shisls 605w e w e Wahs & e o - =12 = == = - =12
L. Provide relief to wholesale distributors of diesel fuel..... 550 o B G A o 4/ 1/88 =(6) =1 -1 +(6) +(6) =
M. Modify treatment of hedging transactions by REITS . . ... ..........couou... D/o/E (8) (8) (8) (8) (8) (8)
N. Cost recovery:
1. Establish 2-year class life ftor rental tuxedoS........ S C. 1/ 1/90 =2 =7 -8 =7 =5 -29
248 Revenue-neutral change to deduction for expenditures incurred to
CE IS e U Y O F 2 i) & 00 i i o G o3 ) IS 10 €5 o 145 100 1 O 3 0 2 5 13 A 5 51 < a6 b 1/ 1/90 == S - - - -
0. Employee benefit provisions
1. Make section 401(k) plans available to tax-exempt organizations...... 1/ 1/90 =35 =32 -38 -42 -56 -183
2. Ehange INtegration TGS . .. . s st o oe o os s o ninsim e i o s @ 58 o sie oo oo 1/ 1/89 (9) (9) (9) (9) (9) (9)
3. Modify geographic limitation for VEBAS . ... .. ...ttt eenannnn, 10/ 3/89 —5 -9 =13 =T =20 -64
4. Modify leased employee riiles Per S. 5. ..:sseis asaazssssss ommsossnssss 1/ 1/84 (9) (9) (9) (9) (9) (9)
5. Modity nondiscrimination rules tor dependent care exclusion
L a3 L 1/ 1/89 (9) (9) (9) (9) (9) (9)
P Tax-erxempt bonds
1. Permit State housing agygencies to issue tax-exempt bonds in
connection with purchase of certain assets from troubled
financial NSt itut ioNS . ... e e e e e e e e D/o/E =i} -4 =7 =1t =16 =39
2. Permit refunding ot bonds issued by certain municipal authorities.... D/o/E 1 -4 -6 =5 -1 -31



Item Effective 1990 1991 1992 1993 1994 1990 94
3. Modify rules concerning tax-exempt bonds issued by 501(c)(3)
B a2 at oS S TS o e s s e o el ey b s e S P S 1/ 1/90 -4 =5 -15 =22 =29 -79
4. Extend period allowed for issuance of Mortgage Lredlt Cert1f\cates 5. D/io/E ={((6}) =0 6) -(6) -(b) -(6) -(6)
5. Permit financing of sports facilities with tdx-exempt bonds...... e V/ V/90 =2 -6 =11 -16 =23 -58
Q. Provide yuidance for Treasury regulatory authority concerning
treatment of split annuities.................. S e e e R e v e T 10/21/88 -(6) -(6) -(6) -(6) (o) =(6)
R. Reduce BATF alcohol occupational tax for small retairl dealers.,...... Ce e 1/ 1/90 =5 =5 =5 - b =t =27
S. Provide statute of limitations for alcohol occupationdl taxes for
peRMoaSNDEI o Lol VOB G100 2l e e s e el el e 5 s e i 4 s A8 s e v el 6w A e ¥ e D/o/E =2 =2 =2 =2 = -10
s Incredse excise tax on pension (eveisions to 20% .................... v... 107 4/8B9 9 4 2 1 1 157
uU. Add authorization for essential air service to Airport and Airway
NEBSUNE G, ¢ o5 s <5 5 5 500 e 8l 8 o & s s s e ) O G OG0 S0 50 A AR D SRS S D/o/E = =
V. Foreign provisions
). Consider certain leased assets for purposes of the passive ty/b/a:
foreign investment company asset test...... SR o D oo B GG G o oSO e ..., 12/31/88 =5 =5 =5 =45) =5 ~26
2. Modify application of passivejforeign investment company rules ty/b/a:
tar e xiont Teae Cor ot A TOMVEY & c oo ms s e o w6 55 e ol s o 5m s s vn s Swie 8 12/31/88 6 -4 -4 -4 -4 22
ap Modify treatment of certain 5(holdrqh1ps and tellowships received ty/h/a:
by nonresident aliens... ... .. (NPT e . . , . .o IR s 12/31/89 8 1 13 =13 14 =59
W. Accounting provisions '
1. Modify treatment of sate-harbor ledases entered into by rural
e I GRG0 P 7 A R M B N e et s e el s sl s 152 ) s [ ) & (o e oot s & isw S o (65 8l A a ble 8 S s (1) =i = =7 -1 =8 =39
2. Farm debt relief--Limited erclusion trom dischdrge of
indebtedness ANCOME. . . . . .. ...ttt et it e e e e e 1/ 1/87 -45 -8 =20 =23 -26 =132
L Contributions for facilities to repldce contaminated water supplies,, 1/ 1/89 1 =i =5 =2 2 -8
4q. Modify percentage of completion method ot accounting tor long-term
CONEraCts . ittt innnonnoenenses 5 O T O D EH D G T 8 o e e e Al s ) e 1/ 1/90 =813 -119 =5 =35 =22 =36
B Timber passive loss material pdr(lCIpdtlon encep()on ................. ty/bl/a:
12/31/89 H =26 -30 =36 -40 -140
6. Annual accrual method of accounting not timited to sugdar cdne,....... v/ 1/817 <) 8 -3 -3 =3 29
T Installment sales of residential lots and timeshares bty
C corporations (reguldar dand minimum Ctax) . ...t e e e e 1/ 1/90 13 17 =12 7 6 55
X Energy/excise tax provisions
i s Extend section 29 credit thiough 12/31/92 and include production
from tight sands. . ............ o 1 A ) T v e A s SR s sl Sals e e e 1/ 1/90 -40 -99 -168 -194 180 685
2. Gasohol Provide tolerdance 1imits for blending. . . ... .o ennns v/ 1/90 =I(.61) = (5) -(6) = {151)] (6) -(6)
Sl Facilitate ta< free purchdase ot fuels by crop dusters. ............... 1/ 1790 =3 -4 4 4 -4 -19
v, Allow exrclusion preferences as part of the alternative minivmum ty/b/a:
(S 0 R s A o D b o o R 12/31/89 =l =24 -bl =42 =119 290
Z. Small business exemption trom recognition of gain or loss on
tiquidating sales or distributions (exemption trom repeal ot Generdl
(ORI T I8 0 - - T o Mg T AP 1/ 1/89 3 1 =t = SIS ~-27
AA . Penalty reform.......... 0 O L Y A VD 1 £ G G 6 G e G G G O G GG O [ e 1/ 1/90 5:1 g2 58 25 210
88 . 1RS notice to taxpayers concerning withholding per S. 811 and S. 753. ... D/o/E == < - - =
(60 Increase Joint Committee on Taxation retund review threshold to
ST R oY e s o7 S o P o el D/u/t
DD. TeChMA Ed) (CONTIEC L TOUNS: = 5.5 50215 5 « 15 o 5 51 o) o a5 ia: w1 to i & 18l o o 1a1 15l = & (918 = ) = 5 v s o) o & iais aint oo o
Subtotals 420 758 -981 1,178 (I L) 4., Hurn



Item Effective 1990 1991 1992 1993 1994 1990-94
X1I1. OTHER PROVISIONS ADOPTED BY IHE COMMITTEE
A Modify rules for determining cooperative patronage source income
and loss From asset 1Sa e o s e sle 5o s o e w v dlee S S (5 I A 1S G i) (11) -18 =23 -9 10 =5 -40
B. Modify application ot self-dealing rules for public charities that ty/b/a
become: private founNUatiions s «. -« - o s o me o wa v e D/o/E (8) (8) (8) (8) (8) (5)
€. Modify treatment of employer-provided qualified transportation expenses. 1/ 1/90 = -9 -9 -10 —{l{g) =45
0. Deny amortization of life estate in related-party joint purchases....... 7/27/89 3 5 9 14 22 53
E. Remove gifts ot apprecidated property as a tax preference tor one ty/b/a:
S e S e L B e S e R e s o e PR e i S 12/31/89 =13 -60 == - - = =73
F. Allow dividend received deduction from ACE for 20% - B0% stock ty/b/a: =5 =24 =20 =7/ -14 -90
OWREITSIIIDE 2 & 5% 51555 1155 =5 5% 5 0% G aE 5 5SS e 1) 608 7 w15 s T o R e A 603 S a0 s 4RI e st 12/31/89
G. Allow alcohol fuels credit for ethyl tertiary butyl ether (ETBE)........ 1/ 1/90 =18 =51 -106 =58 -9 =242
H. Provide exception from income phaseout of passive loss rule for $25,000
exemption for rehabilitation credit and low-income housing credit....... 1/ 1/90 -8 =21 -29 -39 -48 -145
I. Allow reserve deductions for certain minimum premium plans........... oo (1) (8) (8) (8) (8) (8) (8)
J. Modification of empty-seat rule for fringe benetit purposes............. W 1./90 -4 -9 =1 =12 =13 -49
K. Allow family farm corporations that were required to use an accrual
method of accounting, by reason of the 1987 Act, to elect a 10-year ty/b/a:
spread rather than a [suspepnse ACCOUMNTL - o < s ws oais o se sms s 516 75 75 08 B SV (@ %1 5 e 12/31/87 =5 -14 =il = 6! =417 -80
L. Oil and gas percentage depletion: Repeal net income )imitation for ty/b/a:
production from marginal wells . ... ... ittt e e e e e e 12/31/90 == ~24 -50 =5{) -49 =173
M. Exclusion for certain overseas allowances received by certain Defense
Department personnel . .. .. ... e e e e e e . 1/ 1/89 (8) (8) (8) (8) (8) (5)
N. Eliminate the excise tax imposed on the Inactivated Polio Vn(-wne
conditional upon action of the Labor and Human Resources Committee...... == = == == == S s
0. Tax exemption for Overseas Private Investment Corporation (OPIC)........ D/o/E e == =k == =i ==
P. Continue IRS authority to assist other law enforcement agencies
with undercover operations fOr tWO YEaAIrS. ... . .. it ittt s e 0/0/E == == =l= == == ==
Q. Require T1 asury study of standards for tax exemption of certain
health insUrance 0rganiZat 10MS . oo« wn i s: o5 5 5 6 50 4 505 55 o lor & 16 e o im s o s oo s s D/o/E =i == == == == =% ==
R. Clarify Treasury regulatory authority concerning var1db]e contracts ty/b/a:
issued by controllied foreilgn COrpoOratY OIS o o t i wis s e 5l =0 ais e i sns s oe i e e 12480 /89 s - - - == S
S Technical amendments to the Financial Institutions Reform, Recovery,
ant ERFOACemErnit AGE. c .o s sw o v s @ m s m a5 5 ki e e s ra 5 6§ e s e RS S 1 ) s ) = = i == i = = =i
Subtotals: -98 =230 -240 =178 -138 -884
SUMMARY
I RIE PEAIS N ESHE I G DL T A o B N B R T S e (s e e e et e e o lorel oo o o el el et ten s o ona e s e ot 568 3 351 300 213 1,473
I.1... CORPORATE PROVISIONS. ¢ . wuiiissnms =ma A e e L Ll D Ot G000 0 e o S e O o S e ) o 713 998 085 1,143 1,218 5, 157
III. EMPLOYEE BENEFIT PROVISIONS . | .. . ittt et e e et et e e e et e e e e e e e e e e e s 5 . 1,686 187 154 2,468 2,809 10,934
Vi EORE LGN PRONVISIEANS . - oiae s Sh 2 Glate el oh s o 51 = o o ot o) S o 0o ) e ) o i s oSl =) il s i ) et o) Ereg vt 123 183 192 201 175 874
V.. EXCISE TAX PROVISIONS. ... ..: PN WA AN e R e B % 5 4 2 & 5 E R R E e = a A . s e e 1,602 2,365 2,635 3,143 3,562 13,307
VI. ACCOUNTING PROVISIONS. .. . .. ..ttt ieinnnns 50 32 T o 9 G ) S QUL G L (560 41 01 555 5 01 7905 S 5 G O (31K i 00 222 498 406 273 23 ;612
VI EMBLOVMENT TAX IBROVE STONS . 50 55 o v e s o w15 o055 5051 S1e 16060 51 1= )5 =01 /a & ta. e 2 fo o w5l o= 50 = e w08 = 61 s 2,636 -626 121 128 1,131 3,390
VIII. OTHER REVENUE-RAISING PROVISIONS..... G 0L DA R O R D e ) G010 C0H A GO DGR 0 S QT Qe () DD GG 106 132 146 1159 171 714
Subtotals REVENUE-RAISING PROVIISTONS CI1=VITT): o6 - i ceis cos 554 66 masms o sinimma o s v o 56 7,656 5,398 7,090 7.825 9,492 37,461



ltem Effective 1990 1991 1992 1993 1994 1990-94
I EXPIRING PROVISTONS :c: s o6 cms ros vnis s mamnss e S Al e S s el e e =753 =2 87BN =205 o6 220 =3 064 -12,808
X. CHILD CARE, S CORPORATION, ESTIMATED TAX, AND TELEPHONE EXCISE TAX,...... ool e e et 127 1,457 S 2002 306 2,163
XI. INDIVIDUAL RETIREMENT ACCOUNTS (TRAS ) . ot ittt it ettt et e e et e e e e e e e e e 2 wa s A3 19201560 =8,265  =3,613 —4,055 -12,685
XD THER PROVISTONS ; « 0 ¢ o o5 om0 me 5 505 00 o 5 8 005 18 G658l 5 8 51 48815 5915 8 5 00858 5 83 % & 5] 15§08 om0 8 & 5 506 e o -426 =758 =981 =, 78 =1,352 -4,695
XIIT. OTHER PROVISIONS ADOPTED BY THE COMMITTEE............... . =98 =230 -240 -178 -138 -BB4
GRAND TOTALS.,............ ol e e aeis el iuhte € s e 0 O L o R G e G o s Salahw slcals s @S v s 5,314 1,429 64 556 1,189 8,552
NOTES 2 In “"Effective” column-- D/o/E denotes provision effective on date of enactment.
ty/b/a denotes "taxable years beginning after"” effective date given.
ty/e/a denotes "“taxable years ending after" effective date given.
* denotes provision is effective tor transactions after 7/10/839, unless otherwise noted.
*+ denotes this regulatory authority is to be exercised on a prospective basis.
+ Rules expire 4 months after start of a firm’s first tax year beginning after B/1/87.
(1) Estimate reflects net budyget effects, including outlay effects, as estimated by the Congressional Budget Office.
(2) Provision generally would apply to transfers made by corporations after 7/11/B9 and to transfers made by all other
persons after 10/2/89.
(3) Gain of less than $5 million.
(4) Gain of less than $500,000.
(5) Total is not available for estimates represented by footnotes
(6) Negligible amount .
(7) Credits first claimed after March 11, 1987,
(B) Loss of less than $5 million.
(9) Loss ot less than $500,000.
(10) Under the Gramm-Rudman-Hollings Act. excise taxes that are dedicated to trust funds are carried as though they
are extended without change after the scheduled expiration date.
(11) Generally effective for taxable years beginning after 12/31/88; in addition, applies to all taxable years beginning

betore 1/1/90., if the taxpayer so elects in its return for a taxable year beginning betore 1/1/90.





