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ESTIMATES OF FEDERAL RECEIPTS IN THE FISCAL
YEARS 1973 AND 1974

For the fiscal year which ends June 30, 1973, tlie staff of tlie Joint
Committee on Internal Revenue Taxation estimates that unijied

budget receipts will total approximately $231.4 billion. This, together

with the $249.8 billion of unijied budget outla3^s projected for fiscal

year 1973 in the administration's 1974 budget document (and also

contained in their June 1, 1973 release) implies a budget deficit of

$18.4 bilHon for fiscal year 1973.'

The staff's estimates of the Federal funds budget receipts for the

fiscal 3^ear 1973, arej^td&ff billion. Combining this with the adminis-
tration's estimates of^outlaj^s suggests a budget deficit in the Federal

funds budget for fiscal 3^ear 1973 amounting to $28.1 billion.

For the fiscal ye&r 1974, the staff estimates that unijied budget
receipts (including receipts from proposed legislation) will total about
$265.2 billion.^ On the basis of the administration's $268.7 billion

expenditure level, this implies a deficit of $3.5 billion for fiscal 1974.

The staff estimates Federal funds receipts for the fiscal j^ear 1974 at

$179.9 billion (including proposed legislation). Combining these

receipts with the administration's estimate of Federal funds expendi-

tures implies a deficit of $19.9 billion.^

Table 1 compares the staff estimates under the unified budget for

the fiscal year 1973 and the fiscal year 1974 with the administration's

budget estimates and also shows actual receipts and outla3^s for the

fiscal year 1972.

TABLE 1.—RECEIPTS AND OUTLAYS IN THE UNIFIED BUDGET, ACTUAL FOR FISCAL YEAR 1972 AND JUNE 1

ESTIMATES FOR FISCAL YEARS 1973 AND 19741 INCLUDING PROPOSED LEGISLATIONS



TABLE 2.- -FEDERAL FUNDS RECEIPTS AND OUTLAYS, ACTUAL FOR FISCAL YEAR 1972, AND JUNE 1 ESTIMATES

FOR FISCAL YEARS 1973 AND 19741 INCLUDING PROPOSED LEGISLATION 2

[In billions of dollars]


