Joint Committee on Taxation

July 9, 1996
JCX-35-96
ESTIMATED BUDGET EFFECTS OF REVENUE PROVISIONS IN H.R. 3448
INCLUDING THE MANAGERS' AMENDMENT
Fiscal Years 1996 - 2006
[Millions of Dollars] i
4
Provision Effective 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1996-00  1997-01 1996-06
1. Smalf Business and Other Tax Provisions '
A. Small Business Provisions
1. Increase in expensing limitation for
small businesses to $18,000 for 1997,
$18,500 for 1998, $198,000 for 1999,
$20,000 for 2000, $24,000 for 2001,
$24,000 for 2002, $25,000 for 2003
andthereafter................c.c..c..occoavvveeeennnn. tyba 12/31/96 -66 -175 -256 -327 -759 935 -1,029 -877 -928 -882 -824 -1,583 -6,335
2. Provide 15-year depreciation for gas
station/convenience stores............................ ppiso/ab DOE -7 -24 -37 -45 -50 -53 -63 -55 -61 -42 -25 -163 -209 -452
3. FICA tip credit:
a. Provided for off-premises
OMPIOYBBS........ccoverireeeirireereieeeeae e sernrenes 1/1/97 -6 -14 -15 -16 17 -18 -18 -19 -20 -21 -51 -68 -164
b. Clarification of effective date................... 1 Nagligible Revenue Effact - - - - - - - - - - << e o e ee

4. Treatment of certain dues paid to

agricultural or horticultural

Organizations..................cceeeveeiverieninnineiennns tyba 12/31/86 - - - et e Nagligible Revenue Effact - - - - - - = === <= e m e
5. Fishermen -- clarify exemption from :

FICA taxes and provide that

exemption applies aven if crew

member receives de minimis amounts :

of cash payments............cooevecvnmnnicicnan rpa 12/31/94 - 21 -9 [2} 2 2] 2] i2] [2) 2 2] 2} -10 -10 . -1
6. Change related-party and maximum

size requirements for first-time farmer .

industrial developmentbonds........................ bia DOE -1 -6 -12 -17 -21 -26 -30 -34 -37 -40 -36 -57. -224

7. Clarify that newspaper carriers and
distrbutors are independent
CONractors.......oovvvvenr e SPa 12/31/95 - oo e oo Negligible Revenue Effact - - - - - -« - == =< - o e oo aaas

8. Provide involuntary conversion
treatment for Presidentially declared

disaster areas............c.ococevreeecerenrenenecrinnnnns DDA 12/31/94 -6 -14 -10 -10 -10 -10 -10 -10 -10 -10 -10 -50 -84 -110
9. Leasehold improvements provision ‘lida 6/12/96 -12 -22 -19 -16 -13 -1 -7 -4 -2 1 4 -82 -81 -101
10. 100% meals deduction for Alaska .
$0afood ProceSSOrS..........covricveiiriercrnrenne tyba 12/31/96 -1 -2 -2 2 2 -2 2 -2 -2 -2 7 .9 -19
11. Modification of excise tax on hard
CIBT...o.vvv v reeesentss e seeseesessesse e ssneneen 11/97 2] -1 - -1 -1 -1 -1 B 1 -1 -3 -4 9
12. Clarification of Section 530 worker
classification safe harbor............cceerennee. spa 12/31/96 (2] (2] 2) {2} 2] -1 -1 -1 -1 -1 -1 -1 6

13. Additional worker classification items:
a. Provide that if the taxpayer
reclassifies independent -
contractors as employees, this change
does not alter the application of :
the safe harbor for prior periods................ pa 12/31/96 - [2} 2} 2 2] [2} (2} 2 (2} [2} {2} 3] {3] {3}
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Provision Effective 1996 1997 - 1998 1999 2000 2001 2002 2003 2004 2005 2006 1996-00 1997-01 1996-06
b. Clarify "substantially similar position"........ pa12/31/96  ----------aaon b Nagligible Revanue Effect - - - - - - - - - - oo oo
Subtotal of Small Business Provisions -25 -143 -264 -357 -436 -874 -1,053 -1,150 -1,107 -1,040 -978 -1,230 -2,079 -7,436

B. Provisions Relating to S Corporations
1. Increase number of eligible

shareholders................cccovivceemveeeeeennnnns tyba 12/31/96 - -5 -14 -16 -20 -22 -25 -28 -31 -35 -39 -55 -77 -235
2. Permit certain trusts to hold stock in S A
COMPOFAtIONS.......covvererenririnieineeeeeeereeoresnenns tyba 12/31/96 - 2 -2 -2 -2 2 -2 -2 -3 -3 -3 -8 -10 -23
3. Extend holding period for certain trusts tyba 12/31/96 - {31 [3 i3] 3] 13 )] (3} {31 (3 3] [41 {5} (6}
4. Financial institutions permitted to hold
safe-harbor debi.................cccovevvvnreeerennnnnnn tyba 12/31/96 [2] i2} 2 2] 2} {2) [2} 2 {2} 21 21 {21 -1
§. Authority to validate certain invalid
elections . O tyba 12/31/82 - [2} [2} 2 2] [2) i2) 2} {2} 2} {2l 2] [2) -1
6. Allow interim closing of the books Wha12/31/06 - - e Nagligible Revenue Effgct - - - - - - - - << - - oo oo
7. Expand post-termination period and
"amend subchapter S audit
PrOCOAUIDS............ccovcrrereerereienniteee s seees tyba 12/31/96 - [2} {2} 2] 2] 2] 2] 2] 2] {2) 2} [2) 2} -1
8. S corporations permitted 1o hold S or
C subsldiaries.................cccoveiireieceecenenerns tyba 12/31/96 - -5 -9 -1 -13 -15 -17 -20 -23 -26 -29 -38 -53 -168
9. Treatment of distributions during loss )
YOAIS.........cooinriiririiresenentniearensernessienssressesins tyba 12/31/96 {2] {2) 2} [2} 2] 2] (4] (2} 2] [2) 21 {2 -1
10. Treatment of S corporations as
- shareholders in C corporations....................... tyba 12/31/96 [3] (3} 13} [3) 3] 3] [3] {3} {3} [3] {4] 5] {6}
:.11. Elimination of certain earnings and .
-~ « profits of S comporations................cccceevenen.. tyba 12/31/96 {3] 3] {3} 3] 3] (K] 3] [3} 31 3] [4) 51 [6]
12. Treatment of certain losses carried
- overunder at-riskrules................cococovenreernnn. tyba 12/31/96 3] 3] 3] [K)] 3} {3} 3] 3] {3] [3} {4} [5) [6]
13. Adjustments to basis of inherited S
SIOCK ... ettt e dda DOE 71 7] 7] {7} 71 71 71 {71 71 71 7] {7] 71
14. Treatment of certain real estate held :
by an S corporation..............coovvuevvvenennenn... tyba 12/31/96 -1 -1 -2 -2 -2 2 2 -2 -2 -2 -6 -8 -18
15. Transition rule for elections after
termination............c.coovveevnieeneieninriinneen e tyba 12/31/96 3] {3} (3] [3} 3] 3] [3} (3 {3] (3] (4] 51 [6}

16. Treat financial institutions that do not

use the.reserve method as sligible

COMPOTAtIONS.........cveverencerereeneereneccet e s tyba 12/31/96 e -1 -3 -5 -6 -8 -10 -12 -14 -18 -16 -15 -23 -90
17. Pormit lax-exempts to be subchapter

S shareholders with UBT! inclusion

“and ESOP benefit restriction.......................... tyba 12/31/97 - - -3 -9 -11 -13 -15 -17 -19 21 -23 -23 -36 -131
18. Interaction of subchapter S changes -3 -26 -32 -37 -38 -39 -40 -40 -40 -40 -98 -136 -335
Subtotal of Provisions Relating to S Corporations................cooueunen. - -32 -73 -92 -106 -115 -125 -136 -147 -157 -167 -303 418 -1,154
il. Pension Simplification Provisions
A. Simplified Distribution Rules

1. Repeal of 5-year income averaging

for lump-sum distributions...............cc.oveuenen, tyba 12/31/99 74 77 108 78 70 44 17 15 337 407 483
2. Repeal of $5,000 exclusion of

employees’ death benefits............................. dda DOE 28 49 52 54 55 55 56 57 57 58 183 238 521

3. Simplified method for taxing annuity

PlANS ..ot et asda 90 da DOE - 22 28 28 29 29 29 30 30 31 31 1(57 136 287
4. Minimum required distributions...................... yba 12/31/96 -1 -4 -4 -4 -4 -4 -4 -4 -4 -4 -13 -17 -37




Page 3

Provision Effective 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1996-00 1997-01 1996-06
. Increased Access to Retirement Savings Plans -
1. Establish SIMPLE pension plan as
modified, but repeal salary reduction
SEPS...cie e yba 12/31/96 -50 -76 -79 -81 -84 -87 -91 -94 -97 -101 -286 -370 -840
. Tax-exempt organizations eligible
under section 401(k).................c.ooeein yba 12/31/96 -8 -22 24 -25 -26 -28 -29 -30 -31 -31 -79 -~105 -254
. Increase availability of spousal IRAs yba 12/31/96 -57 -168 -184 -195 -206 -219 -233 -248 -264 -281 -604 i-810 -2,055
. Nondiscrimination Provisions i
. Simplified definition of highly
compensated employees [8]......................... yba 12/31/96 [9] [O] ----vmmmmm e Considered in Other Provisions - ---- - - - B
. Repeal of family aggregation rules {8]............ yba 12/31/96 {10} [10] ~- - v e Considered in Other Provisions - - - - - - - - ommrmee
. Modification of additional participation
requUIremMents.............ccveenrreeeee e yba 12/31/86 - - i el Negligible Revenue Effact - - - « - - -« - - - e« oo e e
. Safe-harbor nondiscrimination rules
for qualified cash or deferred
arrangements and matching
contributions [11].........ccoevviieeniriirne yba 12/31/98 -39 -185 -160 -164 -169 -174 -179 -184 -194 -354 -1,224
. Definition of compensation for section
415 PUIPOSES....o.vvvveerennreceic it yba 12/31/97 -1 -1 -2 -2 -2 -2 -2 -3 -3 -4 -6 -18
. Miscellaneous Provisions :
. Plans covering self-employed
individuals.....................c.oocooiiiii yba 12/31/96 - - oo i Nagligible Revenue EHfect - - - - - - - < - - - <o oo oo
. Elimination of special vesting rule for
multiemployer plans............cccocevvvees e, yba 12/31/96 - 2] -1 -1 -1 -1 -1 -1 -1 -1 -1 -3 -4 -9
. Distributions under rural cooperative
Plans. ... DOE ce e, Nagligible Revenue Effect - - - - - -« -« <« oo cmmm e et e e e ee e
. Treatment of governmental plans . .
undersection 415, ... yba 12/31/94 - - - Nagligible Revenug Effact - - - - ~ - « -« - - o e e ool
. Uniform retirement age [8]..............ccoco....... yba 12/31/96 [10] [10) - vemmme e Considerad in Other Provisions - - - -« =« ccccccmcneccacacaaans
. Contributions on behalf of disabled
BMPIOYBOS........ovriricrieiir i yba 12/31/96 - - - e Negligibla Revenue Effect - - - - - - <= - =< - <o ccm o e e e
. Treatment of deferred compensation
plans of State and local governments
and tax-exempt organizations....................... tyba 12/31/96 - (2} -1 -1 -1 -2 -2 -2 2 o2 -2 -3 -5 -15
. Require section 457 plan assets to . :
be heldintrust.............co.ooovveeereeeee e, DOE -7 -21 24 -25 -25 26 27 28 29 -30 77 -102 242
. Correction of GATT interest and
mortality rate provisions in the :
Retiroment Protection Act.............cccoeocvenene {12} -4 -4 -4 - 12 -12 -12
. Multiple salary reduction agreements
permitted under section 403(b)...................... tyba 12/31/95 - - e Negligible Revenue Effact - « - - - - - - - e e e o e oo i iiiiaaae e
. Application of elective deferral limit to
section 403(b) plans.............cccovereiiinnn tyba 12/31/95 - - et Negligible Revenue Ef@ct - - - - - -« - -« < <o oo e e e ecmeci e
. Treatment of Indian tribal
govemments under section 403(b)................. cpbo/a 12/31/86 - - - - - - Negligible Revenue Effact - - - - < ~ - = = <= = == = < v e oo e e eieceecceaea et
. Allow waiver of 30-day waiting period )
for qualified plan distributions.................... pYba 12/31/96 - - - e Negligible Revenue Efact - - - - - - < - - - = == - - ot oo i e
14. Repeal of combined plan limit........................ lyba 12/31/99 - -72 -195 -201 -207 -213 219 226 72 -267 -1,333
15. 3-year walver of excess distribution
ANt e 1/1/197 - 42 44 47 32 - -- - 165 165 165
16. Increase section 4975 excise tax on
prohibited transactions from 5% to -
10%.eocveresneecererena s bns e sseensesns s ptoa DOE - 2 4 4 4 4 4 4 4 4 4 14 18 a8
17. Treatment of leased employees..................... yba 12/31/96 - - - - e Nagligible Ravenue Effoct - - - - - <« - <« o oo e e e e e il
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Provision Effective 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1996-00 1997-01 1996-06
18. Uniform penalty provision to apply to
certain pension reporting
10QUINMONTS............ccoovvreeenecerireereran WVIO7 ool No Revenue Effect - - - - - - - - - oo ool
19. Clarify that SECA does not apply to
certain parsonage allowance income.............. ybbo/a 12/31/84 - - oo Negligible Revenue Effct - - - - -« - - woooooommee e

20. Direct IRS to develop model forms for

qualified domestic refations orders

{"QDRO") and spousal consent

PIOVISIONS..........ccocoerrmunrtrrinrsiesesereeeees s DOE oo Negligible Revenue Effect - - - - - - - - - -
21. Date of adoption of plan amendments............ DOE e No Revenue Effoct - - - - - - -« - - o v cvmmeimeee e
22. Permit volunteer firefighters to make

deferrals under section 457 (limited to

$3,000 por year)...............oocererenn.... prssereanas do/a 1/1/97 - -2 -5 -7 -9 -11 -13 -16 -18 -20 -23 -23 -34 -124
23. Drop provision eliminating waiting

perlod after pension slection......................... L R LT TP Negligible Revenue Effect - - - - - - - - -« - - cemmee
24. PBGC missing participant program

[13 e afff e Negligible Revenue Effect - - - - - - - - -« - oomommmee i

25. Altemative nondiscrimination rules for
certain plans that provide for early

participation...............ueeveeeeeeneeeereeeess e 1/1/99 - --- -6 -17 -18 -19 -19 -20 -20 -20 -23 -41 -13¢9
26. Allow election of 66.67% joint and '

survivor annuity benefits................................ pama 12/31/96 -~ ---- oo .... Negligible Revenue Effect - - - - - - -« - - - - oo ool
27. Increase in mutiemployer plan

benefits guaranteed [13].............coocvvvernnnn. [14] -2 -3 -3 -3 -3 -3 -3 -13 -13 -14 -1 -14 -60

-28. Grant IRS the discretion to waive

pension liquidity shortfall excise tax............... oaii GATT -4 -3 -2 -1 2] 2} 2} 2} [2} 2 -1 -11 -11

29, Clarify definition of plan assets...................... L T T R Negligible Revenue Effact - - - - - - -~ - -« -~ - oL oLl il

30. Church pension plan simplification:
a. Allow pension plan coverage for :
self-employed clergy...............ccc.ooonn....... yba 12/31/96 - -c-e--iieee . Negligible Revenue Effgct - - - - - - - - -« -~ oo L.
b. Allow church pension plans to
use the new definition of highly
compensated employee in the
bill - Treasury safe harbor......................... yba 12/31/86 - --eeoooooo Ll Negligible Revenug Effgct - - - - - - - - - -« - o oo
¢. Allow payroll deduction of pension
contributions for clergy on foreign

TUSSIONS.....veeeereeeeerer s veseenns tyba 12/31/96 - --- - Negligible Revenue Effect - - - - - - - - - .- oooonon L
Subtotal of Pension Simplification Provisions - 28 -112 -140 -394 -579 -637 -696 741 -790 -827 -609 -1,188 -4,879
Hl. Extenslon af Certaln Expiring Provistons -

1. Extend the work opportunity tax
credit, with modifications through

9/30/97 [15]......oee e 10/1/96 --- -117 -143 -83 -33 -12 2 - -376 -388 -390
2. Employer-provided educational

assistance; sunset after 12/31/97................ 1/1/95 -136 1,001 -307 - -1,444 -1,308 -1,444
3. R&E credit, with modifications through

F2IB1/97 ot 7/1/96 - -1,279 -811 -373 -265 -159 -40 -2,728 -2,887 -2,927

4. Orphan drug tax credit through
12/31/97 with section 39 benefits.................... 7/1/96 -3 21 -14 -2 -1 -1 -1 1 2} 2 2} -41 -39 -44
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Provislon

Etfective

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

2006

1996-00

1997-01

1996-06

5. Contribution of appreciated stock to

private foundations through 12/31/97. ... ..
6. Extend section 29 binding contract

date to 6 months after date of

enactment and placed-in-service

date to 12/31/98 for biomass and coal............
7. Suspend excise fax on motorboat

diesel through 12/31/97............ccocovvverenn..
8. Extend publicly-traded partnership

grandfather through 12/31/99.........................

Subtotal of Certain Expiring Provisions.............c.c.ocooeviiveneeeenen,

V. Revenue Offsets
1. Possessions tax credit: Wage credit
companies - 6 years of present law,
thereafter subject to income cap and,
after 10 years, wage credit
percentage fowered to 40%; Income
companies - 2 years of present law
followed by 8 years subject to incoms
cap; QPSIH| - repealed later of taxable
years beginning after 12/31/95 or
earnings after 6/30/96...............c..cc.ccooeennn,
2. Repeal 50% interest income
exclusion for financial institution loans
10 ESOPS [16]......oveiiecivrninicccee i
3. Provide that punitive damages are not

excludable from income................................ )

4. Provide for flow through treatment for

Financial Asset Securitization

Investment Trusts (FASITS)................ocoo......
5. Phase out and extend fuxury

automobile excise tax through

FBU/02......o e
6. Modify two county tax-exempt bond

rule for focal furnishers of electricity or

gas; prohibit new local furnishers

(with current service areas

7. Eliminate interest allocation exception

for certain nonfinancial corporations...............
8. Reinstate Airport and Airway Trust

Fund excise taxes through 4/15/97,

with exemption for fixed-wing

emergency medical aircraft, and

mining, ofl, and gas industry

helicopters for flights not using FAA

SBIVICES.....c.oreeririieiisiiinir st ceseeeaenansrans

7/1/96

DOE
DOE + 7 days

tyba 12/31/97

tyba 12/31/95

Ima DOE

ara 6/30/96

DOE

so/a DOE + 7 days

DOE

tyba 12/31/95

tp7data DOE

190

10

35

28

-134

595

64

85

-56

{171

99

2,871

540

105

45

-108

107

2]

-7

530

144

-132

123

&)

475

182

-3

124

141

2

183

163

2

685

256

187

12

1,075

292

201

2

1,205

327

16

215

2

1,555

360

228

21

2,175

327

24

2]

-169

2,330

505

26

134

.73

505

2,899

-162

2,640

715

126

14

633

2,871

-169

9,615

2,287

74

182

82 -

1.741

2,899
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Provision Effective 1996 1997 1998 1998 2000 2001 2002 2003 2004 2005 2006 1996-00 1997-01 1996-06

9. Tax-free treatment of contributions in
aid of construction for water utilities;

change depreciation for water utilities............ {18] 21 -9 -3 1 24 35 45 55 64 73 -22 2 274
10. Revision of expatriation tax rules -
add estate tax provision with no 15 37 63 97 139 181 216 247 275 298 318 351 517 1,886
treaty override............ovvvveveeineeeeeeeeesre s 2/6/95 8 12 16 20 23 24 18 14 12 10 8 79 95 165
Subtotal of Revenue Offsets. 202 3,691 774 794 1,098 1,298 1,536 1,804 2,179 2,515 3,138 6,639 7,655 19,209
V. Tochnlcl[ Corrections 14 2] [2) 12} 2} 2) 2} 2] [2} 2) 2 14 [3) 14
SUBTOTAL OF PARTS L, I, I, IV., AND V. 121 950 -1,014 -346 ~240 -526 -399 -154 107 449 1,085 625 1,172 29

VI. Other Provisions
A. Miscellaneous Provisions
1. Exempt from"diesel dysing
requirement any States exempt from
Clean Alr Act dyeing requirement................... feqa DOE -1 -1 -1 -1 -1 -1 -1 -1 -1 -1 -4 -5 -10
2. Application of common paymaster
rules to certain agency accounts at

State universities {19]...............coocvvvrrevernnn... pa 12/31/96 - [20] {20] [20] {20 (20] [20] {20] [20] [20] [20] [20] {20] {20]
3. Exempt imported recycled halons
from ozone-depleting chemicals tax............... cia 12/31/96 -1 -1 -1 -1 -1 -1 -1 -1 -1 -1 -4 -5 -10
4. Authorize tax-exempt bonds for
- purchase of Alaska Power Authority............... bia DOE -1 -1 -1 -1 -1 -1 -1 -1 -1 -1 -4 -5 -10
5. Allow for tax-free conversion of
common trust funds to mutual funds.............. ta 12/31/95 -4 -9 -8 -8 -8 -8 -8 -9 -9 -9 -9 -37 -41 -89

6. Clarify that State prepaid tuition plans

are tax-exempt entities; clarify OID

FUIBS.....coeetreiriemeecrirtnreteeerese e st e e tyba 12/31/95 - - - -l Negligible Revenue Effect - - - -~ - - - ... ... ... R R
7. Suspend excise tax on ozone

depleting chemicals used in metered

dose inhalers..............ccoccremrnneiin, DOE + 7 days -12 -8 -8 -2 -30 -30 -30

8. Aliow certain teaching hospitals to provide B
tax-free housing to medical faculty................. V97 e Negligible Revenue Effect - - - - - - - - - - - - oo Ll ...
Subtotal of Miscellaneous Provisions -4 -24 -19 -19 -13 -1 -1 -12 -12 -12 -12 -79 -86 -149

B. Addiﬂm')al Revenue Offsets
1. Modify basis adjustment rules under :
$Oction 1033.......cceeeiieieiieee e ica DOE 1 5 9 14 20 29 37 46 56 64 29 49 281
2. Repeal'exemption for withholding on
gambling winnings from bingo and

kena where proceeds exceed $5,000............. DOE + 30 days 1 12 6 6 6 7 7 7 7 8 8 31 37 75
3. Treatment of certain insurance on -
1ared fives..........c.ceveveeeeciiicee e, tyba 12/31/95 2 1 2 5 2 {2} 10 -5 2 -3 6 8 12

4. Permit scholarship funding
comporation to convert to taxable

COTPOTANION.........ceeeeeemninricrneneres et 1/1/97 - 3 6 8 10 10 9 7 6 5 4 27 37 68
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Provision Effective 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1996-00 1997-01 1996-06
5. Personal exemption deduction and
dependent care credit disallowed
without taxpayer identification number........... rd 30 da DOE 133 272 262 249 242 234 226 217 209 201 916 1,158 2,245
Subtotal of Additional Revenue Offsels.......................cccovvevrvrrrenrernnn.. 1 151 290 283 284 261 279 287 271 280 274 1,008 1,289 2,681
SUBTOTAL OF PART VI ..eeieenecete e reoncsenneresesesesassnenenns -3 127 271 264 2n 270 268 275 259 268 262 830 - 1,203 2,632
NET TOTAL OF REVENUE PROVISIONS.........coocooeererseresersrereo 18 1077 743 82 31 266 131 121 366 717 1,347 405 3 2,869

Joint Committee on Taxation

NOTE: Details may not add to totals due to rounding.
Enactment date is assumed to be August 1, 1996.

Legend for "Effective” column: ara = amounts received after pama = plan amendments made after
afri = after final regulations issued pa = periods after
asda = annuity starting date after ppiso/ab = property placed in service on, afer, or before
bia = bonds issued after prao/a = plans recelving assistance on or after
cia = chemicals imported after ptoa = prohibited transactions occurring after
cpbo/a = contracts purchased before, on, or after pyba = plan years beginning after
dda = decedents dying after rd 30 da = returns due 30 days after
DDA = disasters declared after rpa = remuneration paid after
do/a = deferrals on or after so/a = sales on or after
DOE = date of enactment spa = services performed after
eaii GATT = effective as if included in GATT ta = transfers after
fcqa = first calendar quarter after tyba = taxable years beginning after
ica DOE = involuntary conversions after date of enactment tp7data DOE = tickets purchased 7 days after date of enactment for travel 7 days after date of enactment
lida = leasehold improvements disposed of after yba = years beginning after
Ima = loans made after ybbo/a = years beginning before, on, or after
lyba = limitation years beginning after 90 da DOE = 90 days after date of enactment

[1] Effective as if included in the Omnibus Reconciliation Act of 1993.
{2] Loss of less than $500,000.
{3] Loss of less than $5 million.
[4] Loss of less than $15 million.
[5] Loss of less than $20 million.
[6] Loss of lass than $30 million.
[7] Gain of less than $1 million. _
[8] Revenue effect afler 1/1/99 included in the revenue estimate for the safe harbor provision due to interactions betwsen this provision and itam I1.C 4.
[9] Loss of less than $10 miltion,
[10] Negligible revenue effect. ]
[11] This provision considers interaction effects of SIMPLE retirement plan provisions (items 11.C.1, 11.C.2,'and I1.D.5)
{12] Effective as if included in the General Agresment on Tariffs and Trade of 1994.
[13] Estimate provided by the Congressional Budget Office. Negative numbers indicate that Federal outiays will increase.
[14] Etfective for plans that did not receive assistance payments prior to the date of enactment. :
[15] Credtt rate at 35% on first $6,000 of income; eligible workers expanded to include welfare cash fecipients, veteran foadstamp recipients, and 18 - 24 year olds living in a household receiving
food stamps for a period of at least 3 months on the date of hire without pre-certification; 375 hour work requirement; 21 day centification requirement.
[16] The repeal would not apply to loans made pursuant to a binding contract entered into before 6/10/96.
[17] Gain of less than $500,000.
(18] Effective for amounts received afler 6/12/96 and property placed in service after 6/12/96 with the exception of certain property subject to a binding contract before 6/10/96,
[19] Estimates provided by the Congressional Budget Office.
[20) Loss of less than $1 million.




