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ESTIMATES OF FEDERAL RECEIPTS FOR THE FISCAL 
YEARS 1953 AND 1954 

The staff of the Joint COlnlnittee on Internal Revenue Taxation 
estimates that the Federal net budget receipts under present law will 
amount to $66.4 billion in the fiscal year 1953 and $67.6 billion in the 
fiscal veal' 1954. ~ 

In the budget presented last ,January it was estimated that Federal 
expenditures in the fiscal year 1953 would anlOunt to $74.6 billion. 
The staff has not attempted to make any detailed analysis of Govern
ment expenditures, but actual expenditures to date indicate that the 
budget estimate is probably something like $1 billion too high and 
that $73.7 billion now appears -to be a more reasonable estimate of 
the year end total. Taken with the staff's estimate of receipts, this 
expenditure assumption would result in a deficit of $7.3 billion for the 
current fiscal year, as cOluparecl with a $5.9 billion deficit in the 
budget. 

The estimated expenditures in the January budget for the fiscal 
year 1954 are $78.6 billion. In view of recent announcelnents of 
the present achninistration, however, it appears probable that 1954 
expenditures will be substantially lower than previously estim.atecl. 
If they continue at about current levels expenditures in the fiscal 
yeltr 1954 will be about $73.5 billion. This is approximatel~T $.5 
billion below the estimate presented this last January. Such an 
expenditure total, eoupled with the staff's estimate of receipts, would 
result in a deficit of $5.9 hillion in the fiscal year 19.54, as ('om.pared 
with a $9.9 billion d'eficit in the budget. Table I summarizes these 
receipt, expenditur~, ancl deficit totals for the fiscal years 1952, 195:3, 
and 1954. 

Table II shows, by Inajor sources, the actual 1 952 and the estinlated 
1953 and 1954 fiscal year receipts. This table also indicates by major 
receipt sources the difference in the January budget estimates and the 
staff estimates. 

In estimating receipts for the fiscal year 1954, the staff as'surned that 
the personal income level for the calendar year 195:3 would be approxi
mately the same as the annual rate in ~1arch of this veal'. Some 
down~vard adjustments, however, were made in the leve]s~ assnmed for 
the first half of calendar 1954. For the 18-month period (tTanuary 
1953 through ,June 19.54) the personal income level assumed averages 
out at about $280 billion. In the case of corporate profits it was 
assumed that they would continue throughout the calendar year 
1953 at about the same level as in the first quarter of the year, namely, 
at an annual rate of $43 billion. Those levels of business activity 
assumed by the staff were arrived at after consultation with a number 
of outstanding economists, hoth in private industry and in the Federal 
Government. 
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2 E STIMATES OF R E CEIPTS FOR FISCAL YEARS 1953 AND 1954 

T AB LE I.- Receipts, expenditures, and deficit of the Federal Government, actual fiscal ' 
yeaT 1952 and estimates fOT the fiscal yeaTs 1953 and 195-4 

lIn billions of dollars] 

Estimated 1953 Estimated 1954 

Differ- Differ-
Actual January cnce January ence 

1952 Staff between Staff between budget esti- staff and budget esti- staff and esti- mate budget esti- mate budget mate esti- mate esti-
mates mates 

------------·1-- - - --- - ----- - ---------------

Receipts __ ____ -___ -- -- -- --- ----
Expenoitures _________________ _ 

D eficit. _____ ___ ___ _______ _ 

62.1 
66.1 

4.0 

68.7 
74. 6 

5.9 

66.4 
73. 7 

7.3 

-2.3 
-.9 

+1.4 

68.7 
78. 6 

9.9 

67.6 
73.5 

5.9 

-1.1 
-5.1 

-4.0 

T ABLE n.-Receipts of the Federal Government, actual fiscal y CQ1' 1952, and 
estimates for the fiscal years 1953 and 195-4 

Source Actual 
1952 

lIn billions of dollars] 

Estimated 1953 Estimated 1954 

Difference Difference 

J~~d;~"l ~.tafft ~~~V:~d J~~~;:l eS~i~~te ~bt~u~d:vagee~td 
estimate es Ima e budget estimate 

estimates estimates 
----------=--1---- ------- -----------
Direct taxes on individuals ___ _ _ 30.7 34. 4 34.2 - 0.2 34.3 34.3 
Direct taxes on corporations ___ _ 21. 5 23.7 22.0 -1.7 23.3 22.3 - 1.0 
Excise taxes __ __ ____________ _ . __ 8. 9 9. 8 9. 8 9.9 9.6 -.3 
E mployment taxes ___ __ _______ _ 4.6 4.9 4.9 5.2 5.3 +.1 
Oustoms ___ ___ ____ ____________ _ . 6 . 6 .6 .6 1.6 
Miscellaneous receipts _________ _ 1. 8 1.7 1.9 +. 2 2.2 2.4 +.2 

-------------------- - - ------
TotaL ___ _____________ __ _ 68. 0 75.2 73.4 - 1. 8 75.5 74.5 - 1.0 

Deduct : 
Appropriation to OASI 

trust fund ____ __ _____ ____ _ 3.6 4.0 4.0 -- --- -- - - - 4.3 4.3 -- . -.-- . - -

Refunds _________ ___ _______ _ 2. 3 2.5 3.0 +. 5 2.6 12.6 ---.----- -
- ----------- ------------ --- -

Net budget receipts _____ _ 62.1 68.7 66.4 -2.3 68.7 67.6 -1.1 

1 Budget estimates. 
N OTE.- Detail will not necessarily add to totals because of rounding. 
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