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All normal tax net inc( 
First $2,000 of norm 

net income ________ _ 
Balance over $2,000 __ _ 
First $4,000 of norm 

net income ________ _ 
Second $4,000 of norm 

net income ________ _ 
Balance over $4, 000 __ _ 
Balance over :£8 ,00o __ _ 

1 For 1946 and 1947 the tax v 
2 For 1948 and 1949 the tax V>i 

normal tax and surtax plus 9. 
percent, 9 percent, and 7.3 per 

Surtax net incomc 1 

Exceeding- Not exceeding 

$0 __________ $2,00o __ _ 
$2,000 _______ $4,000 __ _ 
$4,000__ _____ $5,000 ___ . 
$5,000______ _ $6,000 ___ . 
$6,000 ______ _ $7,500 ___ . 
$7,500_____ _ _ $8,000 ___ . 
$8,000 _______ $10,000 __ _ 
$10,00o__ _ _ _ _ $12,000 __ _ 
$12,00o ______ $12,500 __ _ 
$12,500 ______ $14,000 __ _ 
$14,000 ______ $15,000 __ _ 
$15,000 ___ ___ $16,000 __ _ 
$16,000 ___ ___ $18,000 __ _ 
$18,000 _____ _ $20,000 __ _ 
$20,000_____ _ $22,00o __ _ 
$22,00o______ $24,000 __ _ 
$24,000 _____ _ $26,000 __ _ 
$26,000__ _ _ _ _ $28,000 __ _ 
~,)Q 1I1lQ !R.a~OQO 
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TORICAL COMPARISON OF THE INDI 
RATES, AND THE 

TABLE I.-Personal e:r;emptic 

~- I 
1913-16 191i-20 1921-23 1924 1921 

----------- -~ 

persoD------- $3,000 $1,000 $1,000 $1,000 $1, 

ro ,persoL --- 4,000 2,000 12,500 2,500 3, 

JdentL------ ------ 200 400 400 

net Incomes in excess of $5,000, personal exemption is $2,000. 
rl9!3tbe victory·tar exemption was $624 for the taxpayer (no 0 

income or 1624 whichever was the smaller. 
rl944and 1945 the normal ta:- exemption was $500 for the tax: 
tbe spouse's income or $500 whichever was the smaller. 
rl9!8-01anaddltlonal exemptlOn of $600 IS allowed taxpayers 6. 

tYlar Kind of credit 

TABLE 2.-Eal''Ii 

Earned net iJ 
comp' 

I 
!3 ______ None ____________________ _____ -- I 

Against tax _________ All net incom€ 

earned or n 
if earned. 

t _____ --- __ do _____________ All net incom( 

L. ____ ----_do ____ __ __ _ 

earned or n 
if earned. 

All net incoml 
earned or D 

if earned. 
None 
Again~t -~~t -i;c-o-~~ - - All ~t -i~~~~~1 

for normal tax earned or I1 
purposes. if earned. 

None ______________ None ____ __ _ 

All normal tax net incO! 
First $2,000 of norma. 

net income_ 
Balance over $i,OOO~~~~ 
First $4,000 of norma: 

net income_ . 
Second $4,000 -~i ~~~~~ 

net income _ . 
Balance over $4,OOO~ ~ ~~' 
Balance over !SB.OOO ___ -' 

1 For 1946 and 1947 the tax w; 
, For 1948 and 1949 the tax wa' 

normal tax and surtax plus 9.7[ 
percent, 9 percent, and 7.3 perC' 

Surtax net income I 

Exceeding- Not excceding--

$0 _ _ _ _ _ _ _ _ _ _ $2, 000 ____ -
$2,000____ _ _ _ $4,000 __ __ _ 
$4,000______ _ $5,000 __ -- l 

$5,000 ____ ___ $6,000 ____ , 
$6,000 _______ $7,500 ___ _ 
$7,500 _______ $8,000 ___ _ 
$8,000 _______ $10,000 __ _ 
$10,000 ______ $12,000 __ _ 
$12,000___ _ _ _ $12,500 __ _ . 
$12,500 ______ $14,000 ___ . 
$14,000 ______ $15,000 ___ . 
$15,000 ___ ___ $16,000 ___ , 
$16,000 ______ $18,000 ___ , 
$18,000 ______ $20,000 __ _ , 
$20,000 ____ __ $22,000 __ _ . 
$22,000 ______ $24,000 __ _ . 
$24,000 _____ _ $26,000 ___ _ 
$26,000__ _ _ _ _ $28,000 ___ . 
$28,000 _____ _ $30,000 ___ . 
$30,000 ______ $32,000 ___ _ 
$32,000___ _ _ _ $34,000_ - - -' 
$34,000 ______ $36,000 ___ _ 
$36,000 ______ $38,000 ___ _ 

$38,000____ __ $40,000_ - - -
$40,000 ______ $42,000 ___ _ 
$42,000 ______ $44,000 ___ _ 
$44,000 ______ $46,000 ___ _ 

I: 

E 





HISTORICAL COMPARISON OF THE INDIVIDUAL INCOME TAX, EXEMPTIONS, CREDITS, 
RATES, AND THE TAX BURDEN, 1913-54 

TABLE I.-Personal e.?;cmptions and creditjor dependents, 1913-64 

1913-16 1917-20 1921-23 1924 1925-31 1032-39 1940 1941 1942 1943 2 1944-45 3 1946-47 1048-54 ' 

Single person----- -- $3,000 $1, 000 $1, 000 $1, 000 $1,500 $1,000 $800 $750 $500 $500 $500 $500 $600 
Married .person ___ - - 4,000 2, 000 12, 500 2, 500 3, 500 2, 500 2,000 1, 500 1, 200 1, 200 1,000 1,000 1, 200 
Dependents-- - - - - - - -- ---- 200 400 400 400 400 400 400 350 350 500 500 600 

-
I For net Incomes in excess of $5,000, personal exemption is $2,000. 
2 For 1943 the victory-tay exemption was $624 for the taxpayer (no credit for dependents) and an exemption for the spouse of the taxpayer equal to the 

spouse's Income or $624 whichever was the smaller. 
3 For 1944 and 1945 the normal ta,' cxemptiOn was $500 for the taxpayer (no credit for dependents) and an exemption for the spouse of the taxpayer 

equal to the spouse's income or $500 whichever was the smallcr. 
, For 1948-54 an additIonal exemption of $600 is allowed taxpayers 65 years of age or over and an additional exemption of $600 for hllnd taxpayers. 

Income year Kind of credit 

TABLE 2.- Earned income credit, 1913-64 

Earned net income suhject to tax for 
computation of credit 

1913-23______ None _______________________________________________ _ 

1924_________ Against tax__ __ __ _ _ _ All net income up to $5,000 whether 
earned or not, and up to $10,000 
if earned. 

1925-27,, ____ ____ _ do _____________ All net income up to $5,000 whether 
earned or not, and up to $20,000 
if earned. 

1n28-3L ________ _ do _____ ___ ~ ___ _ All net income up to $5,000 whether 
earned or not, and up to $30,000 
if earned. 

1932-33 ______ None ______________________________________________ _ _ 

1934-43 ______ Against net income All net income up to $3,000 whether 
for normal tax earned or not, and up to $14,000 
purposes. if earned. 

Limit of credit 

25 percent of normal tax on earned 
net incomc (cannot excced 25 pcr­
cent of normal tax on nct income). 

25 percent of total tax on carned net 
income (cannot exceed the sum of 
25 percent of normal tax on net 
income and 25 percent of surtax 
on earned net incomc). 

Do. 

10 pcrcent of the earned nct income, 
but not in excess of 10 percent of 
the amount of net income to be 
credited against net income for 
normal tax. 

1944-54 ______ None_ _ _ ______ __ ___ None_ _ _ ___ _ ______ _ ______ _______ _ None. 

(1) 
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TABLE 3.-Normal tax rates, 1913-5f,. 

Per~ Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- P 
cent cent cent cent cent . cent cent cent cent cent cent cent cent cent cent cent ce 

'- -- 2 ---- --- - - --- - --- - - -- ---- -- -- -- -- 4 4 6 6 3 3 
tax 

2 _____________________________________________________ _ 
4 _____________________________________________________ _ 

tax 
6 4 2 17~ 4 __ -,. _____________ ____ _____ _ 

tax 
____ ___ _ ____ ____ ____ ____ 4 3 2 3 
______ __ _ .: ___ ___ 12 8 ______________ _ _ 8 ____ ____ _________________ _ 
__ __ ____ ___ _ ____ ____ ___ _ 6 5 4 5 --- ----- ---- -- .. ----- ---- -----1 
reduced by 5 percent. 
educed by 17 percent of the first $400 of combined nQrmal tax and surtax plus 12 percent on the next $99,600 of combi 
prcent of the combined normal tax and surtax over $100,000. For 1950 the corresponding percentage reductions wer 
t, respectively. 

TABLE 4.-Individual income surtax rates, 1913-5f,. 
I 

... 

1913- 1916 1917 1918- 1922- 1924 1925- 1932- 1934- 1936- 1940 3 1941 1942 1943 4 1941- 1946- 1951 1952-
15 21 23 2 31 33 35 39 45 50 5 53 

-- - --- - - - - --' ---------- - ~------------
Per- Per- Per- Per- P er- P~r- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per- Per-
cent cent cent cenr. cent cent cent cent cent cent cent cent ant cent cent cent cent cem 

- - -- - -- - -- - - -- ---- -- - - - -- -- - - -- -- - - -- - --- 6 13 13 20 17 17.4 19. 
-- - - - -- - - - - --- - - - - --- - --- - - -- - -- - - --- - --- 9 16 16 22 H) 19. 4 21. 
---- - - - - -- - --- - - -- - -- - - - - - - -- 4 4 4 13 20 20 26 23 24 26 
---- - -- I 1 __ __ 

- -- -- -- ---- 4 4 4 13 20 20 26 23 24 26 
---- - -- 1 2 1 ___ 

- - -- 1 5 5 6 17 24 24 30 27 27 31 
---- -- - 2 2 1 ___ -- - - I 5 5 6 17 24 24 30 27 27 31 
---- - -- 2 3 1 ___ - - -- 1 6 6 8 21 28 28 34 31 32 35 
- - -- --- 3 4 2 1 1 2 7 7 10 25 32 32 38 35 36 39 
- - -- - -- 3 5 3 1 1 3 8 8 12 29 36 36 43 40 40 45 
- - - - - -- 4 5 3 1 1 3 8 8 12 29 36 36 43 40 40 45 
- --- - -- 4 6 4 2 2 4 9 9 15 32 40 40 47 44 45 50 
- - - - -- - 5 6 4 2 2 4 9 9 15 32 40 40 47 44 45 50 
-- -- - - - 5 7 5 3 3 5 11 11 18 35 43 43 50 47 48 53 
- --- - -- 5 8 6 4 4 6 13 13 21 38 46 46 53 50 51 56 

1 1 8 9 8 5 5 8 15 15 24 41 49 49 56 53 54 59 
1 1 8 10 9 6 6 9 17 17 27 44 52 52 59 56 57 63 
1 1 8 11 10 7 7 10 17 17 27 44 52 52 59 56 57 63 
1 1 8 12 11 8 7 11 '19 19 30 47 55 55 62 59 60 64 
1 1 8 13 12 9 8 12 19 19 30 47 55 55 62 59 60 64 
1 1 8 14 · 13 10 8 13 19 19 30 47 55 55 62 59 60 64 
1 1 8 15 15 10 9 15 21 21 33 50 58 58 65 62 63 65 
1 1 8 16 15 11 9 15 21 21 33 50 58 58 65 62 63 65 
1 1 8 17 16 12 10 16 21 21 33 50 58 58 65 62 63 65 
1 1 8 18 17 13 10 17 24 24 36 53 61 61 69 66 66 69 
1 2 12 19 18 13 11 18 24 24 36 53 61 61 69 66 66 69 
1 2 12 20 19 14 11 19 24 24 36 53 61 61 69 66 66 69 
1 2 12 21 20 15 ]2 20 27 27 40 55 63 63 72 69 70 72 



Surtax net income 1 

{ceeding-

000 ______ 
00o ______ 
000 ______ 
000 ______ 
000 ______ 
00o ______ 
000 ______ 
000 ______ 
000 ______ 
000 ______ 
000 ______ 
000 ______ 
000 ______ 
000 ______ 

00 ______ 
00 ______ 
00 ______ 
00 ______ 
0o ______ 
0o ______ 
0o ______ 
0o ______ 
00 ______ 
00 ______ 
00 ______ 
0o ______ 

o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
o 
0o ______ 
00 __ -:- ___ 
000 _____ 
000 _____ 
00o _____ 
00o _____ 
00o _____ 
00o _____ 
000 _____ 
00o _____ 

0,00o ___ 
0,00o ___ 
0,000 ___ 

Not cxceeding-

$48,000 ____ 
$50,000 ____ 
$52,000 ____ 
$54,000 ____ 
$56,000 ____ 
$58,000 ____ 
$60,000 ____ 
$62,000 ____ 
$64,000 ____ 
$66,000 ____ 
$68,000 ____ 
$70,000 ____ 
$72,000 ____ 
$74,000 ____ 
$75,000 ____ 
$76,000 ____ 
$78,000 ____ 
$80,000 ____ 
$82,000 ____ 
$84,000 ____ 
$86,000 ____ 
$88,000 ____ 
$90,000 ____ 
$92,000 ____ 
$94,000 ____ 
$96,000 ____ 
$98,000 ____ 
$100,000 ___ 
$150,000 ___ 
$200,000 ___ 
$250,000 ___ 
$300,000 ___ 
$400,000 ___ 
$500,000 ___ 
$750,000 ___ 
$1,000,000 __ 
$1,500,00o __ 
$2,000,00o __ 
$5,000,00o __ 

TABLE 4.-Individual incc 
, 

1913- 191 6 1917 1918- 1922- 1924 
15 21 23 2 

- - ------
Per- Per - Per - Per- Per- Per-
cent cen t cent cem cent cent 

1 2 12 22 21 16 
1 2 12 23 22 17 1 
2 2 12 24 23 18 ' 
2 2 12 25 24 19 1 
2 2 12 26 25 19 
2 2 12 27 26 20 1 
2 2 12 28 27 21 
2 3 17 29 28 21 ' 
2 3 17 30 29 22 
2 3 17 31 30 23

1 

2 3 17 32 31 24 
2 3 17 33 32 25 
2 3 17 34 33 26 
2 3 17 35 34 26

1 

2 3 17 36 35 27 
3 3 17 36 35 2,..,. 1 

3 3 17 37 36 2~ 1 
3 3 17 3"8 37 28 
3 4 22 39 38 29 
3 4 22 40 39 30 I 
3 4 22 41 40 31 
3 4 22 42 41 31 
3 4 22 43 42 32 1 

3 4 22 44 43 33 
3 4 22 45 44 34 
3 4 22 46 45 35 
3 4 22 47 46 36 
3 4 22 48 47 36 I 

4 5 27 52 48 37 
4 6 31 56 49 37 
4 7 37 60 50 38 
5 8 42 60 50 38 
5 9 46 63 50 39 
5 9 46 63 50 39 
6 10 50 64 50 40 
6 10 55 64 50 40 
6 11 61 65 50 40 
6 12 62 65 50 40 
6 13 63 65 50 40 

------- $5,000,00o __ 6 13 63 65 50 40 

----~~ 

Ta 

° to $2,000 _________ _ 
$2,000 to $4,000 ____ _ 
$4,000 to $6,000 ____ _ 
$6,000 to $8,000 _ - - --
$8,000 to $10,000 ___ _ 
$10,000 to $12,000_ -­
$12,000 to $14,000_ -. 
$14,000 to $16,000_ -. 
$16,000 to 5!.18,000 __ 
$18,000 to $20,000 __ 
$20,000 to $22,000 __ 
$22,000 to $24,000 __ 
~24,000 to $28,000 __ 
$28,000 to $32,000 __ 
$32,000 to $38,000 __ 
$38,000 to $44,000 __ 
$44,000 to ~50,000 __ 
$50,000 to $60,000 __ 
$60,000 to $70,000 __ 
$70,000 to $80,000 __ 
$80,000 to $90,000 __ 
$90,000 to $100,000_ 
$100,000 to $150,000 
$150,000 to $200,000 
$200,000 to $300,00C 
$300,000 and oveL_. 

1 Income after all dedu 
NOTE.-Total tax callI 
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TABLE 3.-Normal tax rates, 1913-64 

__ ------~~-r_l~~II~~II~~II~~ 
19

1
1
5
3- 1916 1917 1918 19

23
19- 1924 19:- 1929 1~3t 1~~t 19lt 1941 1942 1943 1944- 1945- 1~1S-

45 471 51' 

-----------I-p-II-p-,-'_rp-e-'_rp-er-- -p-e,-- -P-c,-- -p-er-- -p-er-- -p-e,-- -P-cr-- -;:-een'-t- -;:-e'n'-t- -Pe-een'-t- -Pe-e'n'-t- -Pe-,'n'-t- Pee'n't- P(,'n'i 
e,':.i ant ant cent cent cent cent cen t cent cent, , 

1 2 ________________ ---- ---- ---- - --- 4 4 6 3 3 
.\11 normal tax net ineome_ -­
First $2,000 of normal tax 

net income __________ ___ __ ---- ----
Balance over $2,000 _________ ---- ----
First $4,000 of normal tax 

net income _______________ ---- ---- ----

Second $4,000 of normal tax 

-- -- ---- -- -- ---- --- - - --- ---- ---- ---- ---- -

,1 ___________________________ _ 

4 3 3 ________________ _______ _ 

Balance over $4,000 ______________ ~ __ ---- 12 8 ____ ---- ---- ---- 8 ---- ---- ---- -- -- ---- ---- -::: 
net ineomc _______________ ---- ----1---- ---- ----

Balance over $8.000 _________ ---- ---- ---- -- - - ---- 5 ---- ----i---- -----
1 For 19·IG and 1947 the tax was reduced by 5 percent . 
• For 1948 nnd 1949 the tnx was reduced by 17 percent of the first $400 of combined normal tax and surtax plus 12 percent on the next $99,600 of combined 

normal tnx nnd su rtax pIng 9.75 percent of the e<lmbined normnl tax and surtax oyer $100,000. For 1950 the corresponding percentage reductions were 13 

percent , 9 percent, find 7.3 pere~nt, respectively. 

TABLE 4.-Individual income surtax rates, 1913-54 

Surf.!lx net income J 
1922- 1925- 1932- 1934- 1936- 1941- 1946-1913- 1m6 1917 1918- 1924 1940' 1941 1942 1943 4 1951 1952-

15 21 23 • 31 33 35 39 45 50' .'iJ 

Exeeedinc- Not exeeed ing-

1954 

----------------- - - ---------- -
Per- Pe,- Per· Pe,- p". Plfr- Pe,- Per- Per- Per- Per- p,,- Per- Per- Pe,- Pc,· Pe,- p". Per· 
cent cent cent ant cent ant cent cent cent cent cent cent cent cent cent cent ant cenr unt 

$0 __________ $2,000 _____ - --- -- - - -- - --- - --- - -- - - -- - - -- - - -- - --- - --- 6 13 13 20 17 17.4 HJ.2 17 
$2,000 _______ $4,000 _____ - --- -- - - -- - - -- - - -- - -- - - -- -- -- - - -- - - -- - - -- 9 16 16 22 19 19.4 21. 6 19 
$4,000 _______ $5,000 __ - - - - --- -- - - -- - --- - --- - -- - - -- -- -- 4 4 4 13 20 20 26 23 24 26 23 
$5,000 _______ $6,000 _____ - - -- - -- I 1 ____ -- - - - -- - --- 4 4 4 13 20 20 26 23 24 26 23 
$6,000 _______ $7,500 _____ ---- - -- 1 2 L __ 

- - -- 1 5 5 6 17 24 24 30 27 27 31 27 
$7,500 _______ $8,000 _____ -- - - --- 2 2 1 ___ - --- 1 5 5 6 17 24 24 30 27 27 31 27 
$8,000 _______ $]0,000 ____ ---- - -- 2 3 L __ 

- --- I 6 6 8 21 28 28 34 31 32 35 31 
$10,000 ______ $12,000 ____ - - -- - -- 3 4 2 1 1 2 7 7 10 25 32 32 38 35 36 39 35 
$12,000 ___ ___ $12,500 ____ -- -- -- - 3 5 3 1 1 3 8 8 12 29 36 36 43 40 40 45 40 

$12,500 ______ $ 14,000 ____ - --- --- 4 5 3 1 1 3 8 8 12 29 36 36 43 40 40 45 40 

$14,000 ______ $15,000 ____ - - -- - -- 4 6 4 2 2 4 9 9 15 32 40 40 47 44 45 50 44 

$15,000 ______ $16,000 ____ - --- --- 5 6 4 2 2 4 9 9 15 32 40 40 47 44 45 50 44 

$16,000 ______ $18,000 ____ - --- - -- 5 7 5 3 3 5 11 11 18 35 43 43 50 47 48 53 47 
$18,000 ______ $20,000 ____ - --- - -- 5 8 6 4 4 6 13 13 21 38 46 46 53 50 51 56 50 

$20,000 ______ $22,000 ____ 1 1 8 9 8 5 5 8 15 15 24 41 49 49 56 53 54 59 53 

$22,000 ______ $24,000 ____ 1 1 8 10 9 6 6 9 17 17 27 44 52 52 59 56 57 63 56 

$24,000 ______ $26,000 ____ 1 1 8 11 10 7 7 10 17 17 27 44 52 52 59 56 57 63 56 

$26,000 ______ $28,000 ____ 1 1 8 12 11 8 7 11 '19 19 30 47 55 55 62 59 60 64 59 

$28,000 ______ $30,000 ____ 1 1 8 13 12 9 8 12 19 I(J 30 47 55 55 62 59 60 64 59 

$30,000 ______ $32,000 ____ 1 1 8 14 . 13 10 8 13 19 19 30 47 55 55 62 59 GO 64 59 

$32,00o ______ $34,000 ____ 1 1 8 15 15 10 9 15 21 21 33 50 58 58 65 62 63 65 62 

$34,000 ______ $36,000 ____ 1 1 8 16 15 11 9 15 21 21 33 50 58 58 65 62 63 65 62 

$36,000 ______ $38,000 ____ 1 1 8 17 16 12 10 16 21 21 33 50 58 58 65 62 63 65 62 

$38,000 ______ $40,000 ____ I 1 8 18 17 13 10 17 24 24 69 66 66 69 66 
36 53 61 61 66 $40,000 ______ $42,000 ____ 1 2 12 19 18 13 11 18 24 24 69 66 66 69 
36 53 61 61 66 $42,000 ______ $44,000 ____ 1 2 12 20 19 66 66 69 

14 11 19 24 24 36 53 61 61 69 69 $44,000 ______ $46,000 ____ 1 2 12 21 20 15 12 20 27 27 ,10 55 63 63 72 69 70 72 

See footnotes at end of table, p. 3. 
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TABLE 4.-Individual income surtax rates, 1913-54-Continued 

~incomel 
1913- 1916 1917 1918- 1922- 1925- 1932-1924 1934- 1936---- 15 21 23 ' 31 33 35 30 1940' 1941 1942 1943' 1944- 1946-

1951 1952-

ExCllcding-
Not excecding- 45 SO' 53 195 --- Per- Per- Per- Per- Per-

- --------------Per- Per- Per- Per- Pu- Per- Per-cent cent cml cent rent cent cent cent Per- Per- Per- P,,- Pu- P,,- Per-cent cent cent cent cent cent rent 
S46'OOO----- - $48,000--- - 1 2 12 22 21 16 12 21 27 27 40 

cent etnt cent rent 
55 63 63 72 69 70 72 69 

548,000--- - -- $50,000- - -- 1 2 12 23 22 17 13 22 27 27 40 55 63 63 72 
$52,000- ___ 2 2 12 24 23 

69 70 72 69 
$50,000------ 18 13 23 30 31 44 57 66 66 75 72 72 74 72 
5&2,000--- - --

$54,000- ___ 2 2 12 25 24 19 14 24 30 31 44 57 66 66 75 72 72 74 72 
8&4,000--- - --

$56,000 ____ 2 2 12 26 25 19 14 25 30 31 44 57 66 66 75 72 72 
$58,000 ____ 2 2 12 27 26 

74 72 
S56,000--- - - - 20 15 26 33 35 44 57 66 66 75 72 72 74 72 
S58,OOO---- --

$60,000 ____ 2 2 12 28 27 21 15 27 33 35 44 57 66 66 75 72 72 74 72 
$60,000--- - --

$62,000 __ __ 2 3 17 29 28 21 16 28 33 35 47 59 69 60 78 75 75 77 75 
, 62,000--- - -- $64,000 ____ 2 3 17 30 29 22 16 29 36 39 47 59 69 69 78 75 75 77 75 
64,OOL---- $66,000 ____ 2 3 17 31 30 23 17 30 36 39 47 59 69 69 78 75 75 77 75 
66,000------ $68,000 ____ 2 3 17 32 31 2'1 17 31 36 39 47 59 69 69 78 75 75 77 75 

S68,OOO------ $70,000 ____ 2 3 17 33 32 25 17 32 39 43 47 59 69 69 78 75 75 77 75 
70,000------ $72,000 ____ 2 3 17 34 33 26 18 33 39 43 50 61 72 72 81 78 79 80 78 
72,000----- - $74,000- ___ 2 3 17 35 34 26 18 34 39 43 50 61 72 72 81 78 79 80 78 
74,000----- - $75,000- ___ 2 3 17 36 35 27 18 35 42 47 50 61 72 72 81 78 79 80 78 

'75,000------ $76,000 ____ 3 3 17 36 35 27 18 35 42 47 50 61 72 72 81 78 79 80 78 
'76,000------ $78,000 ____ 3 3 17 37 36 28 18 36 42 47 50 61 72 72 81 78 79 80 78 

[78,000---- -- $80,000 ____ 3 3 17 3"8 37 28 18 37 42 47 50 61 72 72 81 78 79 80 78 
80,000 ______ $82,000 ____ 3 4 22 39 38 29 19 38 45 51 53 63 75 75 84 81 81 82 81 

~2,OOO------ $84,000- ___ 3 4 22 40 39 30 19 39 45 51 53 63 75 75 84 81 81 82 81 
~4,000 ______ $86,000 ____ 3 4 22 41 40 31 19 40 45 51 53 63 75 75 84 81 81 82 81 
86,000 ______ $88,000- ___ 3 4 22 42 41 31 19 41 45 51 53 63 75 75 84 81 81 82 81 

~8,OOO---- -- $90,000- ___ 3 4 22 43 42 32 19 42 45 51 53 63 75 75 84 81 81 82 81 

90,000---- __ $92,000 ____ 3 4 22 44 43 33 19 43 50 55 56 64 77 77 87 84 84 85 84 
92,000 ______ $94,000 ____ 3 4 22 45 44 34 19 44 50 55 56 64 77 77 87 84 84 81i 81 
4,000 ______ $96,000- ___ 3 4 22 46 45 35 19 45 50 55 56 64 77 77 87 84 84 85 84 

96,000------ $98,000 ____ 3 4 22 47 46 36 19 46 50 55 56 64 77 77 87 84 8-1 85 84 

8,000-- ____ $100,000 ___ 3 4 22 48 47 36 19 47 50 55 56 64 77 77 87 84 84 85 8-l 
100,000 _____ $150,000 ___ 4 5 27 52 48 37 20 48 52 58 58 65 79 79 89 86 86 87 86 
[50,000 _____ $200,000 ___ 4 6 31 56 49 37 20 49 53 60 60 66 81 81 90 87 87 88 87 

100,000--- - _ $250,000 ___ 4 7 37 60 50 38 20 50 54 62 62 67 82 82 91 88 88 89 88 

150,000 _____ $300,000 ___ 5 8 42 60 50 38 20 50 54 64 64 69 82 82 91 88 88 89 88 

1°0,000-- - -- $400,000 ___ 5 9 46 63 50 39 20 51 55 66 66 71 82 82 91 88 88 89 88 

00,000-- ___ $500,000 ___ 5 9 46 63 50 39 20 52 56 68 68 72 82 82 91 88 88 89 88 

/00,000 _____ $750,000 ___ 6 10 50 64 50 40 20 53 57 70 70 73 82 82 91 88 88 89 88 

50,000-- ___ $1,000,000 __ 6 10 55 64 50 40 20 54 58 72 72 74 82 82 91 88 88 89 88 

,000,000 ___ $1,500,000-- 6 11 61 65 50 40 20 55 59 73 73 75 82 82 91 88 88 89 88 

,500,000 ___ $2,000,00o __ 6 12 62 65 50 40 20 55 59 73 73 75 82 82 91 88 88 89 88 

000,000 ___ $5,000,000 __ 6 13 63 65 50 40 20 55 59 74 74 76 82 82 91 88 88 89 88 

eL ___ ____ 
$5,000,000-- 6 13 03 65 50 40 20 55 59 75 75 77 82 82 91 88 88 89 88 

I In arriving at the net income sub·ect to surtax for 1934 and subsequcnt years, the sum of the personal exemption and credit for dependents Is allowed as ~ 
dlt or deduction; prior to 1934 no SU~b credit was allowed For 1048-54 married couples filing joint rcturns compute the tax on onC-h~f ~fh.~ t~':,~l~~::::":e~t 
ed by hvo. For calendar years 1952-54 , taxpayers qualiiylng as beads of bouse bold by II separate rate schedule receive about one- II sp I I 

Ired married taxpayers. 
'Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a), Revenue Act of 1924. 

: For 1940 tax was Increased by 10 percent (Defcnse Tax) . . .. ss of an exemption of $624. 
I For 1943 ill addition to normal tax and surtax a Victory Tax of 5 percent was Imposed on gross IUcorne ill exee fi t $4oU f combined normal tax and surta, 

For 1946 and 1947 tax was reduced by 5 percent. For 1048 and 1049 the tax was reduced hy 17 percent of the rs d ur~a, oyer $100,000; for 1950 tbe corre­
n~::ercent ~n the next $09,600 of comhined normal tax and surtax pIns 9.75 percent of the combined normal tax an s 

g reductIOns were 13 percent, 9 percent, and 7.3 percent, respectively. ____________ _ 
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TABLE 8.-1954 tax rates on a head of household 

ncome classes 1 

d exemptions. 
d 87 percent of taxable income. 

o 

The tax is-

20 percent of the taxable income. 
$400 plus 21 percent of excess over $2,000. 
$820 plus 24 percent of excess over $4,000. 
$1,300 plus 26 percent of excess over $6,000. 
$1,820 plus 30 percent of excess over $8,000. 
$2,420 plus 32 percent of excess over $10,000. 
$3,060 plus 36 percent of excess over $12,000. 
$3,780 plus 39 percent of excess over $14,000. 
$4,560 plus 42 percent of excess over $16,000. 
$5,400 plus 43 percent of excess over $18,000. 
$6,260 plus 47 percent of excess over $20,000. 
$7,200 plus 49 percent of excess over $22,000. 
$8,180 plus 52 percent of excess over $24,000. 
$10,260 plus 54 percent of excess over $28,000. 
$12,420 plus 58 percent of excess over $32,000. 
$15,900 plus 62 percent of excess over $38,000. 
$19,620 plus 66 percent of excess over $44,000. 
$23,580 plus 68 percent of excess over $50,000. 
$30,380 plus 71 percent of excess over $60,000. 
$37,480 plus 74 percent of excess over $70,000. 
$44,880 plus 76 percent of excess over $80,000. 
$52,480 plus 80 percent of excess over $90,000. 
$60,480 plus 83 percent of excess over $100,000. 
$101,980 plus 87 percent of excess over $150,000. 
$145,480 plus 90 percent of excess over $200,000. 
$235,480 plus 91 percent of excess over $300,000. 



1-45 2 1946-47 

- - -- - - - ------- - ----- - - - - -
$23 $19.00 

69 57. 00 
115 95.00 
230 190.00 
345 285.00 
460 380. 00 
585 484. 50 
835 693. 50 

1, 105 921. 50 
1,395 1, 168. 50 
1, 705 1,434.50 
2,035 1,719. 50 
2, 385 2,023.50 
2, 755 2,346.50 
3, 145 2, 688. 50 
3,555 3,049.50 
3, 990 3,434.25 
4, Li50 3, 842. 75 
4, 930 4, 2',0. 25 
7, 580 6, 6-15. 25 

lO,590 9, 362. 25 
l3,795 12,264. 50 
W,580 18, 425.25 1 
n,945 25, 137. 00 2 
35,730 32, 247.75 2 
~3, 815 39,643. 50 3 
52, 200 47, 324. 25 4 
50,885 55, 290.00 5 
6;:),870 63, 540.75 5 
15,860 105, 806.25 9 
62,355 148, 551. 50 13 
09,350 191, 771. 75 17 
56, 350 234, 996. 75 22 
50, 350 321, 446.75 30 
44, 350 407, 896. 75 338 
75, 000 624,021. 75 3 57 
00, 000 840, 146. 75 377 
00,000 1, 704, 646.75 1' 1, 54 
00, 000 3 4, 275, 000. 00 3 3, 85 
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TABLE 5.-Comparison of the combined individual normal tax and surtax rates for taxable years 1944-54 

-
1944 Aet 1945 Aet 1948 Act 1950 Act 1951 Act 

Surtax net income -1944-45 1946-47' 1948-49 , 1950' 1951 1952-53 1954 -----Percent Perc671t Percent Percent Percent Percent Percent o to $2,000 ____ _____________ __ 23 19.00 16.60 17.40 20.4 22.2 2 
$2,000 to $4,000 ________ __ ____ _ 25 20.90 19.36 20.02 22.4 24.6 2 
$4,000 to $6,000 ___ __ ___ ___ ___ _ 29 24.70 22.88 23.66 27 29 2 
$6,000 to $8,000 ___ __ - - - - - - - - - - 33 28.50 26.40 27.30 30 34 3 
$8,000 to $10,000 __ _______ ___ __ 37 32.30 29.92 30.94 35 38 3 
$10,000 to $12,000 __ _______ ____ 41 36.10 33.44 34.58 39 42 3 
$12,000 to $14,000 __ ______ ___ __ 46 40.85 37.84 39.13 43 48 4 
$14,000 to $16,000 ________ __ ___ 50 44.65 41. 36 42.77 48 53 4 
$16,000 to $18,000 ________ ___ __ 53 47.50 44.00 45.50 51 56 5 
$18,000 to $20,000 _______ ______ 56 50.35 46.64 48.23 54 59 5 
$20,000 to $22,000 ____ - - - - - - - -- 59 53.20 49.28 50.96 57 62 5 
$22,000 to $26,000 _______ ______ 62 56.05 51. 92 53.69 60 66 5 
$26,000 to $32,000 _________ ____ 65 58.90 54.56 56.42 63 67 6 
$32,000 to $38,000 ______ __ _____ 68 61. 75 57.20 59.15 66 68 65 
$38,000 to $44,000 _____ ________ 72 65.55 60.72 62.79 69 72 6 
$44,000 to $50,000 ___ __________ 75 68.40 63.36 65.52 73 75 72 
$50,000 to $60,000 __________ - __ 78 71. 25 66.00 68.25 75 77 75 
$60,000 to $70,000 __ ____ ___ ____ 81 74.10 68.64 70.98 78 80 78 
$70,000 to $80,000 ___ ___ __ __ ___ 84 76.95 71. 28 73.71 82 83 81 
$80,000 to $90,000 ____ _________ 87 79.80 73.92 76.44 84 85 84 
$90,000 to $100,000 ____ ________ 90 82.65 76.56 79.17 87 88 87 
$100,000 to $136,719.10 ________ 92 84.55 78.32 80.99 89 90 89 
$136,719.10 to $150,000 ________ 92 84.55 80.3225 82.503 89 90 89 
$150,000 to $200,000 ___________ 93 85.50 81. 2250 83.430 90 91 90 
$200,000 and over __ ___________ 94 86.45 82. 1275 84.357 91 92 91 
Maximum effective rate limita-

tion 2 _____ __ __ __ _ ______ ___ _ 90 85.50 77 80 87.2 88 87 

, After reductions from tentative t ax. 
2 On net income for years 1944-53; on taxable income for 1954 as a result of the 1954 eode. 
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TABLE 6.-1954 tax rates on a single person 
------=Tax=~le=moo=me=clM=SMI----~~~~=----------­

Tbetaxls-

-------------------I---------~-------

~i~:~~~ ~~ :~~:~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ : ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 
$38,000 to $44,000_ -- - -- - - - -- - -- ----- - - _ - ___________ _ 
$44,000 to $50,000_ - -- - - - - - - - - - - - - - - - - - _ - ___________ _ 
$50,000 to $60,000_ - - - - - -- - - - - - - - - - - - __________ _____ _ 
$60,000 to $70,000 __ -- - - - - - _ - _ - _____________ ______ __ _ 
$70,000 to $80,00o_ ----- - - - -- - - _ -- - _ - ________ ____ ___ _ 
$80,000 to $90,000 ___ _ - ___ - ___ - ________ ___ __ __ __ ___ _ _ 
$90,000 to $100,000 - - - - - - - - - - _ - ___ - ______ ________ ___ _ 
$100,000 to $150,000 ____ __ ___ _________ __ ___ ____ ___ __ _ 
$150,000 to $200,000 ____ ___ __ _____ ______ __________ __ _ 
$200,000 and over ______ _____ __ _________ ___ __________ _ 

1 Income alter all deductions and exemptions. 
NOTE.-Totai tax cannot exceed 87 percent of taxable income. 

20 percent of the taxable income. 
$400 plus 22 percent of excess over $2,000. 
$840 plus 26 percent of excess over $4,000. 
$1,360 plus 30 percent of excess over $6,000. 
$1,960 plus 34 percent of excess over $8000 
$2,640 plus 38 percent of excess over $10000 
$3,400 plus 43 percent of excess over $12;000: 
$4,260 plus 47 percent of excess over $14,000. 
$5,200 plus 50 percent of excess over $16,000. 
$6,200 plus 53 percent of excess over $18,000. 
$7,260 plus 56 percent of excess over $20,000. 
$8,380 plus 59 percent of excess over $22,000. 
$10,740 plus 62 percent of excess over $26,000. 
$14,460 plus 65 percent of excess over $32,000. 
$18,360 plus 69 percent of excess over $38,000. 
$22,500 plus 72 percent of excess over $44,000. 
$26,820 plus 75 percent of excess over $50,000. 
$34,320 plus 78 percent of excess over $60,000. 
$42,120 plus 81 percent of excess over $70,000. 
$50,220 plus 84 percent of excess over $80,000. 
$58,620 plus 87 percent of excess over $90,000. 
$67,320 plus 89 percent of excess over $100,000. 
$111,820 plus 90 percent of excess over $150,000. 
$156,820 plus 91 percent of excess over $200,000. 

TABLE 7.-1954 tax rates on a married couple filing a joint return 

Taxable income classM I Thetaxls-

Oto $4,000 ____________________________________ ______ 20 percent of the taxable income. 
$4,000 to ~8,000_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $800 plus 22 percent of excess over $4,000. 
$8,000 to $12,00o __ _____________ ____ _____ _____ ______ _ $1,680 plus 26 percent of excess over $8,000. 
$12,000 to $16,000 _______________ _____ ____ ___ __ ______ $2,720 plus 30 percent of excess over $12,000. 
$16,000 to $20,000 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ $3,920 plus 34 percent of excess over $16,000. 
$20,000 to $24,000 ________________ __ ____ _____________ $5,280 plus 38 percent of excess over $20,000. 
$24,000 to $28,00o ____________ __ _______ __ ___ __ ______ _ $6,800 plus 43 percent of excess over $24,000. 
$28,000 to $32,00o _________ __ __ ____ __ ___ . ___ _____ ____ $8,520 plus 47 percent of excess over $28,000. 
$32,000 to $36,000 _________ ___ __________ ____ _________ $10,400 plus 50 percent of excess over $32,000. 
$36,000 to $40,000 _____________ ___ _______ _____ __ __ ___ $12,400 plus 53 percent of excess over ~36,000. 
$40,000 to $44,000 ______________________ ____ ___ ______ $14,520 plus 56 percent of excess over $40,000. 
$44,000 to $52,000 __________________ __ __ ____ __ _______ $16,760 plus 59 percent of excess over $44,000. 
$52,000 to $64,000 ______________ ____ _________ __ ______ $21,480 plus 62 percent of excess over $52,000. 
$64,000 to $67,000 __________________ ___ __ _____ __ _____ $28,920 plus 65 percent of excess over $64,000. 
$76000 to $88000 $36,720 plus 69 percent of excess over $76,000. 

~I~ Y!illl~; ~-~:::~~: ~:~:~~: ~ :~:~ :~~::::~ :j: ~~~JE;t~~!~t;~j~j;~0~~~i:1~L 
$180,000 to $200'000 _ _ $117'240 plus 87 percent of excess over $180,000. 

J2.'lO,OOO to $300:000::::::~~:~~: : :::~ : ::~~~ ~~~ ~~~~~ __ $134;640 plus 89 percent of excess over $200,000. 
$300,000 to $400,000 ___________ __ ___ __ ______ ___ ___ ___ ' $223,640 plus 90 percent of eXCe'lS over $300,000. 
$400,000 and over _____________ __ _____ __ __ ______ ___ ___ $313,640 plus 91 percent of excess over $400,000. 

1 Income after all deductions and exemptions. 
NOTJ;:.-Totai tax cannot exceed 87 percent ot taxable moome. 





1944-45 2 194G-47 

---------- -------------- --' 
$3 - ------------- - _. 
9 - ------------- - -. 

15 -------------- - _. 
130 $95.00 
245 190.00 
360 285.00 
475 380. 00 
725 589. 00 
975 798. 00 

1,265 1,045.00 
1,555 1,292.00 
1,885 1,577.00 
2, 215 1,862.00 
2, 585 2,185.00 
2, 955 2,508.00 
3,365 2,869.00 
3, 775 3, 230. 00 
4, 235 3, 638. 50 
4,695 4,047.00 
7,315 6,393.50 

10,295 9,082.00 
13,485 11,970.00 
20,235 18,097.50 
27, 585 24,795.00 
3.5,355 31,891. 50 
43,425 39, 273. 00 
5],795 46,939.50 
60, 465 54,891.00 
69,435 63, 127. 50 

115,415 105,383. 50 
161,905 148, 124. 00 
208,895 191, 339. 50 
255, 895 234,564.50 
349,895 321,014.50 
443,895 407,464.50 

4675,000 623, 589. 50 
4900, 000 839, 714. 50 

1,800,000 1, 704, 214. 50 4 

4,500,000 4 4, 275, 000. 00 4 
~. 

._-----

It; 1951, 87.2 percent; 1952-53, 88 percen1 
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TABLE 8.-1954 tax rates on a head of household 

Taxable Income classes I 

o to $2,000_ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
$2,000 to $4,000 _ --- ---- -------- - - --- - ---- -- - - ------­
$4,000 to $6,000 __ ------ - ------- ------- - -- -- ----- ---­
$6,000 to $8,000 __ -- -- ----- - ------- --- - - ------- -- - ---
$8,000 to $10,000 _________ ____ ---- -- - - ---- -----------
$10,000 to $12,00o_ - -- -- -- - - .. -- ----- ---- - ---- --- -----
$12,000 to $14,000 ____ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --
$14,000 to $16,000 __________________________________ _ 

$16,000 to n 8,000 ___ --- - - -- -- - --- - - - - -- - - - - - - - -- - ---
$18,000 to $20,000 ____ ---_ ----- - - --- -- - -- - -- ---------
$20,000 to $22,000 ____ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - --
$22,000 to $24,000 ________ - - - ___ -- -- ----- - -- ---- - ----
$24,000 to $28,000 ________ - - - __ - - - - - - - - - - - - - - - - - - - - --
$28,000 to $32,000 _____________________________ __ ___ _ 
$32,000 to ~'38,000 ____ . _____________ - ___ --- -- --- - - ---
$38,000 to $44,000 ______________________ - - - - - - - - - - - --
$44,000 to *50,000 __________________________ - - --- - ---
$50,000 to $60,000 ___________________________ - - - _ - - --
$60,000 to $70,000 _______________________________ - - __ 
$70,000 to ';:80,000 __________________________________ _ 
$80,000 to $90,000 __________________________________ _ 
$90,000 to $100,000 _________________________________ _ 
$100,000 to $150,000 _______ . ________________________ _ 
$150,000 to $200,000 ________________________________ _ 
$200,000 to $300,000 ________________ ,. _______________ _ 
$300,000 and over ____ _______________________________ _ 

I Income after all deductions and exemptions. 
N OT E.- Total tax cannot exceed 87 percent of taxahle income. 

o 

-
The tax is-

20 percent of the taxable income. 
$400 plus 21 percent of excess over $2,000. 
$820 plus 24 percent of excess over $4,000. 
$1,300 plus 26 percent of excess over $6,000. 
$1,820 plus 30 percent of excess over $8,000. 
$2,420 plus 32 percent of excess oyer $10,000. 
$3,060 plus 36 percent of excess over $12,000. 
$3,780 plus 39 percent of excess over $14,000. 
$4,560 plus 42 percent of excess over $16,000. 
$5,400 plus 43 percent of excess over $18,000. 
$6,260 plus 47 percent of excess over $20,000. 
$7,200 plus 49 percent of excess over $22,000. 
$8,180 plus 52 percent of excess over $24,000. 
$10,260 plus 54 percent of excess over $28,000. 
$12,420 plus 58 percent of excess over $32,000. 
$15,900 plus 62 percent of excess over $38,000. 
$19,620 plus 66 p ercent of excess over $44,000. 
$23,580 plus 68 percent of excess over $50,000. 
$30,380 plus 71 percent of excess over $60,000. 
$37,480 plus 74 percent of excess over $70,000. 
$44,880 plus 76 percent of excess over $80,000. 
$52,480 plus 80 percent of excess over $90,000. 
$60,480 plus 83 percent of excess over $100,000. 
$101,980 plus 87 percent of excess over $150,000. 
$145,480 plus 90 percent of excess over $200,000. 
$235,480 plus 91 percent of excess over $300,000. 

. 
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944-45 2 1946--47 

-------- --------------
$3 --------------
9 --------------

15 --------------
30 --------------
45 --------------

160 $95. 00 
275 190.00 
505 380. 00 
755 589. 00 

1,005 798. 00 
1, 295 1,045.00 
1,585 1,292. 00 
1,915 1, 577.00 
2,245 1,862.00 
2,615 2, 185. 00 
2,985 2,508.00 
3,395 2,869.00 
3,805 3,230.00 
4,265 3, 638. 50 
6, 785 5,890.00 
9, 705 8,521. 50 

12,865 11,381. 00 
19,545 17,442.00 
26,865 24, 111. 00 
34, 605 31, 179. 00 
42, 645 38,532.00 
50, 985 46,170.00 
59, 625 54,093.00 
68, 565 62,301. 00 
14,525 104, 538. 00 
61,005 147,269.00 
07,985 190,475.00 
54,985 233,700.00 
48,985 320,150.00 
42,985 406, 600. 00 
75,000 622, 725. 00 
00,000 838,850.00 
00,000 1,703,350.00 
00,000 4 4, 275, 000. 00 

0, 80 l'ercentj 1951, 87.2 percent: 

H)48-4!l3 

------------- .. 

------------- .. 

--------------
--------------
--------------_____________ J 

$16. 60 
99. 60 

265. 60 
431. 60 
597. 60 
780. 16 
973. 76 

1,167.36 
1,360.96 
1,575.68 
1,804. 48 
2,033.28 
2,262.08 
2,512.00 
3,888. 32 
5,475.84 
7,306.24 

11. 618. 24 
16,577. 92 
21,917.76 
27, 468.80 
33,245.12 
39,317.12 
45,642.56 
79, 508. 48 

116,605.76 
155, 723. 52 
195,367.36 
276,570.70 
358, 676. 54 
563,995.28 
769,314. 04 

41,540,000.00 
43,850,000.00 

, I 
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