






















































































[In billions of dollars]

Item 1981 1982 1983 1984 1985 1986

Make permanent the $200/$400 interest and

dividend exclusion_ ____________________________________________ —0.8 —2.5 —2.7 —3.0
$2,500 windfall profit tax credit for royalty
"~ owners (Jan. 1, 1981) _.____________________ * —0.8 —0.7 —0.6 —0.6 —0.6
Subtotal, personal tax reduction program. & —28.3 —74.8 —119.8 —138.7 —159.9
Business tax reduction program
Accelerated cost recovery system______________ —2.1 —8.9 —17.3 —28.3 —41.9 —63.9
95-percent incremental credit for direct wages
for research and development (July 1, 1981)___ ™ —0.4 —0.6 =0.7 —0.7 —0.7

Allow an exclusion of $50,000 plus 50 percent

of next $50,000 of foreign earned income with

a housing allowance (Jan. 1,1982)_____________________ —0.3 —0.5 —0.5 —0.6 —0.6
Investment tax credit for rehabilitation expendi-

tures (15 percent for 30 years, 20 percent for

40 years, and 25 percent for historic strue-

tures) (Jan. 1, 1982) . = zomuemm oo ccmm sune smms smms smes = —0.1 —0.2 —0.2 —0.3 —0.4
Subtotal, business tax reduction program_ —2.1 —9.7 —18.6 —29.8 —43.5 —65. 6
Total, Revised Administration tax reduc-

tion program.___________________ . —2.1 —38.0 —93.4 —149.6 —182.2 —225.6
1t Less than $50 million. Source: Office of tile S;o;etary of the Treasury Oﬂi;e“;f Tva“x

Analysis.



