


ERRATA FOR JCS-16-89

On page 16, GPO dropped footnote 19, which should be

as follows:

19/

Under current law, base period research
expenses equal the taxpayer's average of
qualified expenditures over the three previous
years. Under the extension of the credit, as
passed by the House in H.R. 3299, base period
research expenses would be calculated by
multiplying the average ratio of qualified
research expenditures to gross receipts over a
designated base period by average sales aver
previous years.

























































































