












































I1. ADMINISTRATION’S ESTIMATED BUDGET EFFECTS OF THE PRESIDENT’S REVENUE PROPOSALS,
FISCAL YEARS 1988-1993

[Millions of dollars]

Provision 1988 1989 1990 1991 1992 1993

A. Tax Provisions
1. Extension of Medicare payroll tax to all State
and local government employees .........cc.ccoeeeviviniiiiiniiiiiniennnn, 1,615 2,100 2,140 2,170 2,190
2. Treatment of mutual fund shareholder expenses
with respect to the 2-percent floor on miscellane-

ous itemized deductions ..............cccovureuieinevciiesiiieicic e —412 —494 —593 — Il —855

3. Exclusion for interest on higher education sav-
D072 0T0) 00 e OO Pt ey —10 =g — 101 —150 — 199

4. Tax credit for qualified research expenditures........c..cccoccc...... —401 —816 —1,023 —-1,195 —1361 ==

5. Allocation and apportionment of research ex-
PEIISES ..vevintiteiieneeieetetesseseseeseesesseasesneesseseesaesessenseeneenens —387 =625 —686 —749 —814 — 887
6. Foreign corporation branch tax credit......cccooceveeerccerivvinnninnnn, —=&40 —53 —58 —64 —70
7. Modification of oil and gas depletion rules.........c.cc.cccccooceiuien. —52 —49 —38 —19 -5

8. Elimination of Superfund petroleum tax differ-
G R oo oranon oot SSNRURRN | [T | S S S 709 1,173
9. Repeal of crude oil windfall profit tax !.......cccece... —~12 — 16 —10 —12 —22 —15

10. Repeal of tax reduction trigger for aviation
EXCISE LAXES Lottt et e et e e et e et eae e s et e e e e e e e e e et reeeasaeesennnnes 909 1,590 1,740 1,889
Subtotal: Tax Provisions.............c.coovveceviveecnneenn. —399 69 855 1,156 1,643 1,860
B. Private Mediation Of Tax CONEIOVEISIES .......c.cccoiviiiiiiiiiiiitiiiie ettt et et e s ses st s e ete e et easssesesesaesessasessasesessesenns
C. Customs Service User Fee ! ................cccoooviieeviececienenn. 662 560 539 522 505 486
D. Extension of Debt CONECTION ..........c.ccooiieierieiieiitiiee ettt et et e te e e et etesessteaeat s st ssase et ensaseer s et eseasseneaes
Grand Totals............cccooooeiiiiiiiiceeeeee, 263 629 1,394 1,678 2,148 2,346
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