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T.%nit: I.--l l -cn ut, bill of 1961s, II.R. 8.;63-Estimatcd decrease (-) and increase ( ; ) in tax liability I of prov.isions of bill

A. AS A'I'ROVE) IY TIle CONFEREI-NCE (FEI. 19, l,4)

[In millions of dolhlrs]

A\. P.W;3-A; latx ipro,~~Lm
(a t'e cll ,ges t 1 i. rat s ) ------------------------------------------------

Stru'tural ci).wgt-:

I. roup I ermt thistirne -- - - - -- - - - - - - - - - - - - -
-. ltAik lon llIrl ------------------------------------
3. Sick pay exclusion . .......................................
4. I 1d; action of lrsonal t - --es-...............................
5. casualty y loss dedut-on-.....................................
6. .1 iggrgat ion of itneral properties ------------ _--------------7. I',rsonm il hbo ldilig 'olIllillIe s ----------------------------------

'. 1i,'-wAl of dividtend 'rtit inl increase in) exclusion .........
9. Multpl, corpor;tionl1 penalty tax ............................

10. E\usion of foreign earned Incume.........................

Total, revenue raising .....................................

(W) Revenue reducing:
11. MediO1 .'4p,,n.e deduction .................................
12. C h ild care adl ow ai-nve ..................................... ..
13. M ovixing expenses ---------------------------------------------
14. Involve ave.Tr:g | -i ------------------------------------------
1.5. minimumm standard deduction -........................
16. Repeal of 2-prcent tax on consolidated returns I .............
17. Installment sales treatment ................................
18. 1- xi)roprlation loss carryover ................................
19. Retirement income credit ...................................

Calendar year 1964

Inflivid- ('orpo-
alI ration

-6,310 -1.320

+ 5 ----------

+3...........

+ so I -------+120 -----

+ 5#"0 +75,

- 10 1 --- -- - "
-15 -----
_11)0 --- ----...

.. .. .. .0 --- ---::::::: 'K>:::-320 --.... ..

----- 10 10

'otal. revenue reducing ----------- ---------------------- -- 45 -1.5

Total, structural changes .........------------------ -+ 105 -1-80
Total l, rate and ntrueturu1 cha~nges, 1963-64, tax program .. -6. 205 , -1.40){

-7,605 C -9. I -2. _ M -3115 i-9. 1N%

liability (alen lar year 19,5 liability Longrun li.llity

Total hi divid- ('orpo- Tot al liid- ('orpo,- T otal
uuI ration lial rat lin

- 0 -9.470 -2. 19 1-llf,0 -9. 47o3 2. l! 11'0 )643

+sT + 5 ------ +5 -----
+: .1) +5C ------ + 1 ----- +~

+ + .. .... + . ------ +15
+1240 +3 --- - +3M5 +3o,- +04,)

-+35 . --- +3.5 +3 35 -15.. ... . (2) ' . . .. . ( ) , ) ' .

+ + +740 +75 1, 7,1, +, + 420

-in -,0 1.........-- - III .......... 10
-- 15 -l0 . -- 15 - - - -- 1-)
--. - ......... ---- - --40 -40 ---------- -40 - 0 ----------. - t o
320 -3.0 -- ---- --- . .. .. -. 0 --3201 -- -- -.....- 4)'

() -, -15 1 - -- :.. +.. .I -- 1. +10-- 0 to - 10., '' :, i -::t -' - 10-

, -2, 1.%0 -11 36. ,0

cl

I-
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Capital gains revisions (including induced effects):
1. Unloeking or capital gains fron l'neril rate reduction --------------
2. ',-le or e xch:nge of real esta-te. -...................................----
3 . (':irryover of losses ..... ... .... ... .. .... ... ......................
4. Sals of residences by t 4xleayers 6g. 5. or over ---- . .........
!i. (':pital g dns treatrnient of iron ore royalties .................... .....

Total. capit al gains revisions ...........

Totil, 11tl 4i4 tax program .................... ...... ...... .

It. lvvi-ion of 1W9t2 lgr-ation:
I. e| ,:-al of requir-etant to rvqlnct- 1h. is by iwv-st it- cr dit -- . --- - -
2. Allow invest cient credit for elevators and 4.SMl lators --. . .................
3. FiiiiIaLt ion of alioCatioI of travel exies.es---------- ------------.------ (3)

Total. revision of 111*12 -gilslation -----------------------------------

C. Total, revenue bill 4of 19C4 ----.------------------------------- ------------- --- 6.

i At IlVh ls of ili( it,14- V.11t itte-d for thIce cil elndar year 1111 Ithott fe-d.llia.k.
2 L.e-s- than S2..rKIANi .
2 1InclIding Il)it-Im-re nt iiiter(-orlcrit- dividend deduction for ceirtin alilietel groups.

I Inelulh.- relative ly -niall amou t a riat butblel to iidiviluals.
A Trq-:L-irir. )ltr ni nit ltiit:ith; v. ticle of I stff of Joint ('Comilitit e on I internal

+130(2)

-30

10-7. 5211l

- I(i
2 )

-170

'_7. I90

IevItitie' 1:i.t III i $2.

-130 + + "5 +i, +i5,
-- 30 -_ -3t)

- -t:, -- 10 -10

4141 +mt +10 + +21I)

- .0. SO -2. I) -11. 27.5 -t. 170 -. 170 -11.310

170 10 -170 9- l5

-- 1 1 -1.41 :,0n -5 -I -

-9. 10 2.Fot 1 - I --. 195 2.3',0 1-. 1-pS

VOtO.(.W 4 ficr 1t.6i4. $~l.511i.illJ for i.6.5. andI 435. .iMl ! ftir the

lone: rti (lt.S'r-.Lr- I )v Ictart ni-lit I c., Iiti i. i tc rt f Au iT of Jo int QCotnncii tWe on I il-l vrIl:i

Re-e lt, T'le l vin iN- higier. I 4.:cn.-e. oft tie til%. 4 l l n .e-t e- itt I a tio'v isilml. bcy $5.1ilt61..

OK1J for 111W4. by *1 lI.tltt0l.Ni ftr llK.%a.dii I. $24ii.it.iNll fher thi long rimc llicit

..
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TALE I .- ?'rE-n Uie bill of 1,L;, II.R. 83f,- E.xtimated (h-creu.,, (-) and incr-ris, ( ) in lax iu1,il1 I of proi.sl,. x ,f t ll ('oliti IutI'4

11. AS I*ASSE) BY TIlE ENATE Fll. 7. lSE\%4'

I 13m lliliontui of dolharsj

C'alth1elar year li*4 ii.bility 'alidl.ir year 194.5 i.,ililaty

Iu:11 ration

A. lI 43-f4 tax program:
Rate changes ( b sic rates) .......................

Structural cltatings:
(a) ReenvIue raiilng.

1. Group termn insurance - ------......... .. .. ... ...
2. Bunk loan izuraec..
3. Sick pay e xclusion .......................... ........
4. Ilhcuction of persAal taxes ............-...
5. Casualty loss dedulction
6. A glregitioi of -n---r-tl l)r0lrtes -- ----- -
7. I erson il 1ol 1uig Coll ii,1 s . .. .
84. Repeal of ,livillend er-dllt an! increase. ii exclusion- ....
9. Multiple corporation Is'timll y tax-

10. Exclusion of foreign earned liicome ...............

Total, rn*venule rlog .....................................

- -,31) -1.32

+

+

+45

. - - l ,

-t- I)

, +44% I

() Revenue reducing: I
11. Medical ,xl'nse deduction ......... -------------------- -10
12. Child! care allowance .----------------------------.- I --2)
13. Moving exwnss .--------- ---.--------------- ----- 105 
14. Income averagin- --.-.............. . .------ - -- 40
15. M inimuim stLanlr l de, luction ..... ................ .....- -320
11. Repeal of 2-1prcent, tax on consolidated returns 3 --- ------
17. Political contributions --------------------------------------- 25 .
14. Installnnt sales treatment -- --.------------------------------ -------
19. Expropriation loss carryover -----------.-------------------- - --.------
20. Retirement income credit ---------------------------------- 1-1 i.
21. Exte(nsion of had-of-houchol( slutus-- - -...... --- 21)
=. Extra exemption and traulsportatiol) eXtpense for disabled . -.1. -

4-44)

+ :s.'

+475

-_44)

_2

I Ii:l 'rwl i- otIl
ratil I ii.Ii-

-7.i,4)) -- 4 474) -2. 194)i - II.,Z4i -9. I

+

+14)

+52101

10

-44)1

-3+ 21)

- 3W

2)

-1oe,)
S -4)
S -1852

+. -+ ns,,
J- I il)
+50-

+Io!

+t 6z")
+3,

+75

1- I-

444

---- ----

1.. . . .0 - 1

42)

+,
+-5,

+ 7(m)

4-41)
+15l

-4- :1il)

+14)

-10l I

-I

--'4)

-2I1)
-85

++,
+15
+:

-

-34

-- I

-I

-I.

La I grtIin r 11l.1 ilit y

,1- rI

-r

•N -5 .. 1..9 - ) . -

.,o +.110)
+4) -440 

+., . +345 Y.
++

-34) ±7, +:i)5

10 -

15f -14 -l~
144l -44 O i.
21) -3 :l

.. -- 5; -,,, i

*. -II' --14l

44 -- y - " )I .

21) . ..... -- CO

w -, 7 -- , - , ., -. . - f,# 0, - - ,



23. Double investment credit for facilities to control pollution....! --------- -
2
5 -25 1 ---- .- -30 -30 1 .......... -50) -50

Total, revenue reducing -------- 7 -2.) -5 -71.5 -i i - -72----- -?45

Total, structural c-a-ges 11-------------2......11.. -5 -45 -140

Total, rate- and structural changes, 1963-, tax )rogram-.. -6. 141 -I.465 -8. M5 -9. 6) -2. 21 -11. 775 -9.2, -223 -11.1tw

Capital gains revisions (including induced efdcLes): I:z
1. blockingg of capital gains from general rate reduction .................. +1) ------- +130 +13 . + :) + ----- +.%0 M'
2. Sale or exchange of real estate --------------------- ----- )- (2) ... +5 +1 +15 -0

3. ales of residences by taxpayers aged 65 or over .... -(2) -it + i .) I) ......... -11 M
4. Capital gains treatment of iron ore royalties s-------------------------------- - - r ----- --- - -. -- -5

To l ,l~ ga, ei|ol +.............1............ .7-...... I +10 +111 51
Total, caitil gains revisions----------------------------------------1+20 1 . m+ .1 +0 +11 +"0 M
Total, i63-,4 tax program -------------------------------------- 9...440. -2. 215 _411. 65- -. ,525 -2. Z25 11. 7M)

It. Revision of 1962 legislation: !-7)[ -1
1. Repe-al of requirement to reducte basis by investment credit --------------- 20 -140 -16 C-5 -170 I - 11.., 170 _-111.

2. Allow investment er-dit for elevators and esalators ----------- ----------- .-- - -- I0 -- 1 -- 10 -- it-) -10 - II)a.E i iu tion of allocation of travel expen-4s ............ ............ ............ --5 " , .. . . . .-- - 5 ....... ..----

Total, revision of 1962 lgLqlation .................... ----------------- 25 - -- l 6 -175 -3) -I60 6 -21) -3A) -1) I -211)

C. Total, revenue bill of 1961 ............----------------------- -------------------- 6. ! -1.62 s-8.125 -9.470 0 2.1y, --I.15 -9.SS,. -2,405 1 11.960

I At levels of income estimated for the calendar year 1963 without feedback. revenue Ta\atlion is $245.(xX).0o r 4 for 11.., for 16, and $4W.(XN).O(XX for the -0
I Less than $2.5K).(X). long run (11165).
3 Including 100-1worcent intcreoririt dividend deduction for certain alliliated groups. * Treastiry IDeipartnent estimate: et matv of ,tT of Joint Conimitte oil Internl V.
4 Includes relatively small amount attributable to inlividiuals. Revenue Taxation is higher. t cause of the. invetn" credit l t is provision, by S&SMNJ.-
& Treasury Department estimnat.; estitwute of stall of Joint ('onznlitteo on internal W1) for 11W4. by $11.0,000 for 1965. and by $244),000.(Mx) for the long run (1965).

0

C
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TABI. I.-lrcenur bill ,,f i:n O, It.R. 8.63-Estimated decrease (-) and inrrrasr (4 -) in la liahility I of pr,,rini ns f lill-Continuciu

C. AS PASsEl) BY HOUSE ()F I EIl{ESENTATIVE, (, Ei"I". .s. liN;I)

IIn Tillions of rollnr"]

II('aflen tl:r yvar 1o,4 lahility ('alendar year 11t45 liability

Inividuald Corpora- ITotaLI 1t'i 411It11 Corpora- Toal.1 __ tion_ __ I ion _

A. 1903-64 tax program *
R ate chang s (basic rates) -------------------------- -------------------------------------------

(a) Revenue ra-i:ng:
1. (iroup terl Insurance ...................................................
2. Blank 1oan itIstirauic ---------------------------------------------------
3. Sick ply exclusion --.-.-. . . ..--------------------------
4. D tduction or lwrsonal~i taxes .................................................

r 'mtalty os deduct ion --------------------
61. Aggregation of m ineral projwrtle -------- .. . .... . ... ... ... . ...
7. Personal hol ing omp:Inies----------- ----- ----
S. lRel w:4l of livid-hn'I creltit anl iicrewsc in exclusion - --------------- ------
9. Multiple corporation ix'nalty tax -----------------------------------

Totail, reveltti raisit ---------------.-------------- ----------

(b) Revenlle redtucing:
1it. M llic:d e i nse ItC' -i .. .. . . .. .. .
11. lhilI caire v h all ie . .. .

12. M moving 4xt. itsts-...... .. . ... . .. . ... . . . . ...
13. Iuucotyw me avra tirn .... . . ..-... .
14 . M in im u m s ta nid a r i ,h ,,d u c tio n -- - --. . . .
15. Ri-lpaal of 2-1arecnt tax on consolidated ret urns.

Total, revenue reducing- -----------------------------------

Total, structurtal changes ---------------------.. .

-6,310 -

+121

+52

-b01
I - l

i -41

.3-4 -7. 630 -9.470 -'2. 1(M - .11

+5 +5 + 5 110+ll2l +11K - 1
54 50 +1440+ +40 +540 +40

+ +- ; -- - + r -M

+ I +

-11 10 -- 10

GO 60

+o + +15 +.. +!5 0

+ , +11 ?N + O

Total. rate and structural changes 1U63-61 tax program-..

Capital gains revision (including inluced effects):
I. rA)- to 40-pa-rcent inclusion -----------------------.................
2. Sale or exchange- of real stat ......................................
3. Carryover of o s --...........................................
4. $alu-s of r-sideucas by ttxl:ayers aged 65 or over -

+3lO

-1 I

-I.2) '

-(2

-7. 21., -. 10) -2.14.5

+310 I +210 --------
(.1) ... ---- 5

-4f -ioK~- -

-10 -10- 1

z

+ 211
-5

-10

. . . .. . . . . . . . . . . F

. . . . . . . . . .
-



5. Capital gains treatment of iron ore royalties --------------------------------------- ------ --

Total, capital gains revision ---------------- - .------------- --- ------- - -3(s)

Total, 1963-64 til progratm.- -------- --------------.-----------------.------- --...

Revision of U12 legislation:
i. tep al of requirement to rluce bl.ask by Invstment credit
2. Allow investment crjiit for elthvator, ailil escalators - - - - -

Total, revision of lm

C. Total, revenue bill of sI,4. .

i2 lgi.sh

-20

-il - - - --- - --..... . . ... . . . . - - 10

. .. . . . . . . .. . . . . . . . . . . . . . . .. . . 3

1-- 6 -5 S.. 30. . --5

-1 +1 -!.l': - .73 (-. 3,:

-0 -10

- I. 135 117 -, i

-- 5 -fll)

-10

-25 - 1710

+1701

.M
- 11

s . l:,.5

-2.335

I .%t hevl of in]COmii4, ajjitnehd for the calendh1iar -e:ar W;3 %ithollt fee'lback,: asv Set
forth in the report of title co1iit te, on Wys and .l,,rii.

2 lIncludes amounts shown In l:art A as "unlocking dlue to general rate reduct ion.-
3 IALss than $?,544i,(3Ml.
4 Treasury i)epartmnent I-,.tim:at ,: e,;timlat(, of stair (if Joint, ('001 naitee oln int,,rnaa I

Revenue Tuxation Is $245.1,MiK,) for 1964, a1n1 $305,KMtM5) for 1965.

3 Tre;tviary v I )e1li'1 l 1w1 t1 i it. eI"tl I Ia e t tt Iof A.ir f . ti 1 ( "..illilit"1111 , tIiI rii al
Revatime T:ava ot\m il Indier. wI-a-a- cd thei hiiavhs, aIa t'rit ! a-a- leroivibon. 11% I $Im,-
(MI1,Kil) for Ioit ilan I. $1-iy,) iI 341 foir ,%.

t .

-i

'1.z
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TABLE 2.-Revenue bill of 1964, H.R. 8863-Estimtated decrease (-) and increase (+) in fiscal yrar receipts I of provisions ,if bill

A. AS APi'ROVED BY TIE CONFERENCE (FElt. 19 19t4)

[In millions of dollars)

A. 1963-44 tax program:
Hate changes:

Ilasic rate".-- --------.--------------- ---------------------.-------------------
Acceleration of corpor:it iotn tax layM ts . ..---------------_--------------------------

Total. rate changes - . . . . ..-----------------------------------------------------------

Strue ural changes:
(a) Revenue raising:

1. (roup terill io'.urance------ .-----------------.
2. lanxik lont insurance. ------.. ... . .... . ... ...
3. Sick paV exclusion -
4. lDcductlon of personal t.aLxes%
5. 1Casualty loss deduction ---------------------- -
6. A ggregat ion of mineral proper ies-................... ...
7. I'erson:ul holding eonipnies--..--------
S. Repeal of dividend credit and increase in exclusion ------
1j. M tlt tile corporal ion penalty tx---------------------

14). Exchlsion of foreign earned income ---------------------

Total, revenue raising --- _---------------------- ------ -

--------- -- -

- --------- -----

-----------------
------ -------

...... ------

Fiscal year 11)64 rece,(ipt

Indilvl'lial J 'oriwratton

S2tt)

Total

+- .4

1. r 4L0

(b) Revenue red uing: --.

II. Medical expense deduction --------- _------------ -------------------------- ------
12. Child care allowance ------------------------------------------------------
13. Moving expends e------------------------------------------------------------------- -- --------- - ------
14 . In o m e a ve ra g in g --- ----- ------- --------------- - - - -- - - -- - - -- - -- - - -- - - -- - - -- ---- - - - - - - - - - - - - - - -- - -- - - - - -- -- - - -- - - - -
15. MInimum standard deduction ------------------------------------------------..-----...............................
16. Repeal of 2-perent lax on consolidated returns 3 --- ------------------------------------- ------ .... . .----------
17. Installtnent s les treatm ent -------------------------------------------------- -- - ------------
18. Expropriation loss carryover --------------------------------------------------------------------------- ----------

Flscal year 1M. receIpts

Individual

-S, (Ph)

- . (4;,0

('orlwrat ion

-1.320

+ -- 2)0

-420)

+- - - 4

-- -- -----.

+35
++40

+12-- - -

... .. - 4 1 5

-- ------ . .. .. ..

t

TI
.

z

Total

-9, 3 0t49.3,4)

-4-5
+ r

-4- ,*,5+,3w
-4 M)
+ 4o
+15

+ I1,)
+3

-M.

-10

- It)

-100

I



19. Retl reniel , income e credit ---------------------------------------------------- - - I. -- ---------- - 10 ----- --- - 10
Total,. revenue red,,cing ----------------------------------------------- --- ----- -- - - -- --"-- - - 1;0
T o ta l, stru ctu ra l ch a n ge s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - ---- -- -- -- ---- -- -- --- - ---- --- - --- --- - - -_ ... _ - N +=

-- - -- - - - - - - - - - - --- - - -+ f r
Total, rate and structural changes, 196CS-4~4 tax program ----------- l. M900 +260 -. 610 -7. 9t5 -!A0-904

2. Sale or exchange of r-al estate -- -- --- (2)

Caiaait:al gaiins rev'i.sons (includingl indu( ,d eficts.): I

3. carryover r of lts-' -......................................................... . - - - -30 -- 3
4. Satles of re'sidenrces lby taxpaye-rs aged 65. or over ------------------- ----------- - 10 -------- -
5. ('ai it'al gains ratinient of iron ore royalti es ----------------------- "-- ---- -" --- --

Total, c pital gains reviions ---- --,---- -- ----- -- -- --,,,- - --. ,,- --------------- 
------- ----

Total, I. ..i. -64 tax program --------------------------------------- --------------- -1.1o 01) 7 +-1 S. _10 W

B. lievkion of 11i2 legishat ion :
1. elepal of requirement to reduce hasis by investnt-nt credit ---------- ------------------------------------..........-.-. - -- 20 -1-t I '1.
"2. Allow in,.ni-nt credit for elevators and escalators ------------------------------- ---------------------- -I - 5 -10 -- 10
3. EMimination of al~lottion of travl elns .----------------------------- _----------------- --- --------------

Total, revis-ion of 1962 lerislation-------------------------------------------------------------- _5 -1 -20j -Inn~ -- 0 f
C. Total, revenue bill of itA ------ --------------------------------------------------------- l0 4 2-7 1 1 ' - S5i W- -S,50

- I

I At levelsof incomeest Ittatlid for the calin lar ar I*.3 %i ihout feclback. A.ss nas A Treasury 1 I'irt went ,..l in:itt: ist imitate of stt!l (of Joint (Colilllt , (it Interiril
elfeetive date for vitlholdinr change of MIar. S. lMW4. 1ti- iel Tta i:tol Is $245.ttititi. Z

-' l ss than $2,500,X . Tr .. ,asn r , IDepartm nti ei- im:ait: -Ittimle of l;AT of Joiit Committee on nlit'rilnl "
3 Including l(NI -lwreenit inti r orporat ie di ide d deduction for c i r t a Ii iated gr itjs. l ciarae Tamkto v aon as tat tir.r Ii , .Shi,4l,(i00 Ih O,',f e of I Mla- tn ti nit a-nt (-ri-tlt Icna s M
4 includes relatively sialil ainroiut attribiutable to indivldulials. iro\ i. sin.

0z

F0



10

T,\ nt. 2. - R ,'fn ,uc bill ,if 19o; I, i. R. 8- ;.3--Eslimaltd derrcasc (-) and inrc u , ( i ) in fi.s'ell !p'"r recrips I )f proi-isiiis of bill -'on.

It. A.S PASSEI) BY TIlE SENATE (FEli. 7. I64)

[In millions of dollars]

Flc.Li year 1t164 re-ctilits

In"

A. 1963-C,4 tax program:
Haite chlllge,,:

Bagi- rat,,s .- - --- -
Accxleration of corporation tax p)aym .ii --t -...... .

Total, rate ('hanges .... . . . . . ... . .

Structural changes:
(a) Revenue raising:

1. Group t-rin irmsIlr l(v - -. - --. . . . ..
"2. ]llm i loan insurli --- .. . . . . . . . .. . .
3. Sick pay ,xilsimi)i ....
4. Deduction of personal I iv- . .
5. (C'asu'lity loss dlelli ell
6. Aggreg'ationm of nein-ral prope-rte-s -

7. Personal holding com.r liis - -
s. Rteltal of divilend credit and increase in exciu.sion
V. Multiple orpration penalty tax -.......

10. Exclusioni of foreign earned ; ,icie ----- .... ..

h\' iii

-1.

-1.'

-. . - - - --.-. - - - -

. . .- . .-, -. __- -

Total, r-vt-netll- r ism g ----- --------..... ... . .. . .... . . .- - -

11. Medical expense ductio-......................................... ......
12. Child care allowane - ------------- ---- ------- ------- ---------- - ------- ---
13. M oving e wpel ses ............. ..... . ..... ....... ....... ... . ..... .....-- ...... .
14. In ome averaging _--- ---------------------------------------------- I
15. MIliiinmum standard deluci . ..----------------------------------- - ...--...
16. Repoal of --percent WXi ORn consolldated returns J ----------- -
17. i'oli ical contributions iis
IS. Insallmet sales treatment....-...................................... , .......
19. ,xpropriation loss c:erryover ....................... ... . ..... . . ... .. .....
20. R etire va t income e credit ... ... . .... . ..... .... . ..... ..... ...---... .
21. 'lensioe (if hwc.--f-hl--s--ol- si----- --......................................
22. Extra exenption and transportation v. %pense for dalbled

h ml Coriloration

'te.ee . . . . . .i
+26,)

90; 4- 260

Fiscal year 1ihs r

Trot i 1 ci ,I vili eal Cori ora ion

I4 NNI- 1.I ) f ', -- . Wt) --- Vf

+1

+4-445

S-.10

W% _
. . . . -- dr) .

4-4,)

f- 4)

-5

+75!li

-y4i'iletS

'1

+

II " et)al

~4 e; ,.,

04

i3 I)

-ill

-- l'

- Ilee
2e1

I



23. Double lnv.-t? nont credit for facilticw to control pollutioni . ........... I . -

Tt.al. revenc reducing - - ---- ....... - -

I ot al, ,tru ctir:il e s ------------------------------ ! -. .- ------------

Tt'ial. rate arnd strtiettiral chln'ge, 1913 -t1il tax progrtn - .- -- I. -4-)t (l -- --. -;-t

C'itad aizn revlsions incidlin indhiced effcel s) :I
1. I tlicrking of cai;ti Wrtins froin gi ,neral rate red action - .. .. . . . . .. . . . . . .... ..
2. $ai. or exciiaote of retal esiale . .----------- - I .
3. ales of resitienree by Ita ers agred 65 or over ........- - - - --------------

4. Capital gains treMt tVt-t Of irta ore royaIt ie% .... --- ------

I'o tal. c.ij ital !p:d iv revisi t s -----. ... .. . .... ... ...... .. .. ......... ......

Totai, l. 1 -,4 tax Irograi l---------- --------------------------------------. --- 1 -

Ii. evimo'toI Of I m; 2 hgii.lation
I. Ik 'e- "tl Orequireinernt to rmdue basis by invest 1lent credit
". llw itivest nielit erv-il for elevtors indti ePs( lator . ...... ...... ...
3. E liiniton ofl local ioln of t ravel e.nts ------------------ -----

.otr,. reviio, | of !1tgi' atiOn .

c'. rottII. rE-vetlit- NNt of 1910. -

I AI ve cl,f f Iw'illr 4-. iltl IIit 4m-i for t I 1t- lit t-itlr '-: r 1, vr it Itmgit fee dIlack. A.siittles

2 ess,.' I htmttl .2.Yi7ll,ll.

3 Ino-indli 10l0-p erti- t jitut r t r; lr.lli'i, 41i% il-iit di -thit io for Ceri.i l alilil d wr~oills.
4 lliwludc. re tli'l .iwill ,ainointi ;illrllhilltlod. top Inl ivifhil l..

-. 3cl I

- 130

Dot

I - 1 *;;o - ,-i* ~:io

-21

IRK)

' rru,.itzry * iy ,rl ItI.t t -t ' i ttr;itttt. fM.tlltit tf ltait oil Joint
e\4.111. T' itlton i.s $245,tHt.i.4

"rriet ti r Iw t m mtnitis l i itii.; e ,'4- ltil tlit of :i T of h ilie
He(% o-lmet'1T.i\:it ton i. I 1t:1 u'r I ty .-S% .li O0lli Iw( t. vwi. Of Ifit,'
piro\ iit.l l,

( "tutll

I l I l,l

-14.5

-oI It I-- I -I Z

mv- (lit -%,tet0

1111tu for I-ri r.

t
I -•

-ll~'' i. t '~llt .

ltl Itn Otti uterlria~ ! -.

'9-

-25

-13.5

!

- 1. to If, 1 - %. ':'n
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I'A BI.E 2.-lcrcnu bill of H.R, 11.1?. 83.1-Estimatcd decrease (-) and inerase (+) in fiscal year receipts I of proision8 of bill-Continied

C. AS PASSE) BY HOUSE OF REPRtESENTATIVES (SEPT. 5, 1 w6)

[In millions of dollars)

Fiscal year 1964 receipts Fiscal year 1965 receipts

IndlvildualI Corporation Total Individual Corporation Total

A. 1963-4A4 ta~x program:

Talt changes ---icrte)-------------------------------------------------------------------- -2.43 .50 -1.20 M ~ 8 50A cceleration of corporation tax p v -/1I111ts -. . . . . . . . . . . " .....-- - - - - - - - - ---- ----- ----- + w .i

-2.43o) -2.1o 7.530 1 -201 -. 5

Structural changes:
(a) Revenue raising: +5

1. (iroup term Insurance --------. . ..--------------------------------------------- - - -------------..... +-------------------+5
" .ik pay excluslooa i .. -------------------------------------------------------- ------------ -------------- +110 +lit)

4. reduction of personal tuxes ------------------------------------------------- ---------------------------- ------ + . .) .............. +52')
5. Casualty loss deduction ---------------------------------------------------- ------------ -------- +6k----- ------------ +0 ....... +5()
6. Aggregation of mineral prolrtlcs ------------------------------------------------------- ------ -- -------. " +t0 +4P.lersonal holding c.ompani4. ' . 4...... 1! -............-- +1 415

Personal hodn opne------------------- ------------------------------- -------- --- -------------- +1I---
8. Relm-al of dividend (re(llt and Increase in exclusion ---------------------------- ------------ -------------- ----- 0--------- +120 1-)
9. Multiple corporation limnalty tax --------------------------------------------- ------------ -------------- --------- ------------ +35

Total, revenue raising ---------------- I - ..... .. ..... +825 +75 +91K)

(b) Revenue reducing:10. Meic., expense deduction --------------------------------------------------- ------------ -------------- ----------- --10 ----- t-------
II. Child care allowance ------------ - ............ ------------ -------------- -----------....---.........--I-.-
12. Moving expenses -------------------- -------------------------------------- ------------ ------------- ---- I ---- 60 ----------- ---- 6
13. Income averaging ------ .--- ... . ....... .............------------------------ ------------ -......... . - ---- - - - - -40 - ------------ -40
14. Minimum standard deduction --------------------------- ------------ -- -------------- -- - ---- -------- -- 320--2 -------------- 32P
15. Rei eal of 2-ercent tax on consolidated returns .------------ --------------- ------------ -------- --- - ------------------- -50 -50

Total, revenue reducing -----------------.. . . . . . . . ..----------------------- ----------- -------. .I ------ I -435 -50 -4845

Total, structural changes--------- --------------------------------- - ------------ ------------ I +390 +2 +415

Total, rate and structural changes, 1963-64 tax program -------------------- -2.430 +2A) -2,170 -7.140 -3S5 -7. 53.
+24 217 71 0

r!

-3

rr

MWf



(a'aitil gains revision (including induqmd effects):
1. 50 to 40 percent inclusion 3 ..........................................................
2. Sa le or exchan ge of real estate . .......................................................
3. C arry over o f los es- -------.----.. .. .. .. .. .. .. .. .. .. .. .. ..
4. Sales of resilenes by taxpayers aged .5 or over-...-.................................
5. Capital gains treatment of iron ore royalty yei ................................. .........

T ota l. cap ita l ga ins re v ision ............................................... . ......

Total, 1963-04 tax program .----------------------------------------- ..........

13. Revision of 1,W2 legis ation:
1. Repeal of requirement to reduce basis by investment credit ........................
2. Allowing investment credit for elevators anl esclators ...................................

Tolal, revision of 1962 legislation . .......................................................

C. Total, revenue bill of .194- .....................................................................

--- --- --- -- -- -- --- -- --- -- +34- 0.......... .
-- -0-------

-- - - -- ---- -- - - ----

-240 +2L) j-2. 170 -6. MO -400

------- -15 -15 -20 -125
.- ---- -5 -5 .. .- it0

.-------_ -20 ~ -20 -20 -135

-. 43+20 -2, 190 -6, Wk) -535

I At levels of income estimated for the calendar year 1963 without feedback; as set forth
in the report of the Committee on Ways and Means.

Includes amounts shown in pt. A as "unlocking due to general rate reduction."
3 lx,*s than $2,.MANO.
4 Treasury departmentt estimate; estimate of staff of Joint Committee on Internal

Revenue Taxation is $245,000,).

a Treasury department estimate: estimate of staff of Joint ,Committee on Internal
Revenue Taxation is higher by $1t ea, u.tse of the investment credit busis provi-
sion.

+340

- 30
-10
-5

-7.240

4 -145
-10

* -155

A-7.395

-. 4

T
z

w

0
4~j

to

coo
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T.\BLk 3.- l&'t11-mnc bill If V;4, 1H.R. SS6;---Estimated de'rirosc (-) and incrcasr ( ) in tair liabilitY I of proisions of bill as passed by the
1ouseir tf Ia'cprcs . tatires, as pa.-.cd bh thr Senate, (aid ax approved by the Conferenrc, calendar years 1964 and li/;;i and longj run

lin millions of ,4',It:t ]

As pxtsserli IA . ip- .S p:i. .q As lp- .As pais',l

ry t teh A s pii s. 3 ro % I b y I v th e A , i; :s s e d A s 15 a -
I loIuse of by the I the ('(in. 1h1u. 1 , I,> 1h,. 1 014. Con- I o f f i y t(.' lr,,vel b-H{e;runift- .. n:Ile i f'renvi Re-pr,.ent. S ulait,' fIrene RIt r .Sit t h. Co',n-trive_ I i aves Ltive

A. 14i.3 114 tax prp.r-t.m : I
]{ilt' e- h c4 lnp-s I I as';l," i'" rIh, IRtlVnitl --. :1(4 -1,311 -;. :(l -- 9 1 -9. 470 -{,. 170 -9: 470 -9 4710

Individaln---------------- -------------------------------. 3( -61" -13' 70 - 2.4N -9. 140 A9J 2
C'orlor:,aiti ... .. .. .. .. .. . . -- ---- ------- -7 1 X1. - .7 o , -7 1. Jim(4 -. ]s44 -11.'..l4 --I. 4 - .e l- 11.4.]

"loilal, rat,' ,hatngtes ---------. ... .................. --7. G;O -7., to --) 7.,;€ Y I -11. 604) --'!,11 -]l, 1 .,!l 64 -1-,;.; -- i tO-l .)l

.I truet aro I (.i :tngs: I
iai 1-C vi'llllt raisin :

;.(4pro p trifl ltnsi ance-r: ' +. .......................... 55, -4 -, (2)
2. Itauik Ioaill instam .. " - -- -, -- -) + lo 41 0
3. S i'k piy 'xlu.sion.i 41 1' 455 - -,,--- ++41 i 5 -;04

4. )edu action of jI'r oitl tax -s +,-4.) 4i +3ti4t -,- .."t "." 1944 . :aw -j-s,.i -n +t ip. +3f
.5. ( 'isuilty l ss ( ll 14)11('t ... 1. . + .- ) 4- .44 -4 . 4 ---- -- 4---4, -4 +54 ! +4w
61. Aggregat ion of mineiral pri,,rt ies . +l44 -. --4- -4- 444 410 -- 401 -- 40 -- 40 w -V4)(+
7. 'ersoal lollin: colm i9.-iits----- -------- 415 +15 -1- + +1., 415! 41+S, -"
S. 1W;l'all of f'i'*le'.nd;, cred it. l rii se +1in I

echIsion .. + I:,( +I'4) ,k4 + 4 1 30(4 +444 +.'ti Kl I I -- 44-
i. corpo l:e'orl4orat i in IZll-t.1 x - -pe. _t4 tax -+.-. , + + + M +x", + 35 + 3.5 -+-35

10 EKm-lusimi of foreign ar'mfl i cie, .+ +1 41 + m ) )

To:ml. re'.uiuae raising ------ - -4- -- i + 15 +1.5 4 -- 7(K4 -- 15 %-!.( 5 + i -75+

(h) Re't'nue reducing: -11. Medical e'4W01,O uledi'1)- - ------ ----- -- 40

12. 'hild care allowrince- - .. ..--------------- -- 5
13. olovin ----le -. -------- -- R)
14. ])('1oine averaging .. .......------------ I -40
15. \I iniruIn st-anda1hrd dIti ifn ....... -3'-10
161. Rep al of 2-4ercent tax on consolidlhIated

rttrs ... .---------------------------- i -01
17. IP'O44ll011 ) anl rihilt ions -----------------------------
Is .I nsta 1iii'it l's f rea I -i-ie ..
14.. F.iprolor ii t 2 lossi 1irryov'r --------------------------
244. lt lir)Iire 11t itnc t i ie cre, it ----.- I .......
..l1. I'-Ath'n.-,oli of heu(d-of-hotL',4'hold status ..................

(

-20 15 -;,
Ito., -tO 60-t~

-40 -0 -44
-32(4'32o

m 3 5 -32(4S

-10 i - (
--- - - - --10 -10 1 ...........

- 0 - - - - - - - - -

-10

-4W

-120-320

-15
-10o

-20

-if) -10

-1) -40i

- -i5--.
- -1(4 -:..(

------ - --I . . . . . . .

am

til

0

.

IO

0--
10

-14

-3U

-11
-- i)

-10

-1I
-- 34.({

-32(4

-14)

Cale~nda~r yeair lRWl4 ]liabilhy C:th, nd:ir .%ear 19651kwlitiy TLong:-ruzn li.111lit y

I -



22. Extra exelopt ionln( transportation expense
for d(isIIeie. ..... -I5

2'13. )outl ie Investment crel It for facilities Io con-
trol pollution . -25

Iotal. revenue reiluving --. -4 %k5 -955

'it a, structunl vint., I +415 -435

Total, rate and structiril changes. 110;93 ;4
ta x l rr : - -. 21p o - -r. 15.S

:ll ital gill s re% 6i h6 l i elt hil lo g i m i lw'- l iTe ts):
1. 1'nh1OCk tg of M' ittellti g:lins frothl get(rtal rate retac .

I ol. +130 +1)
2. 50-40 percent inclusion. wil itioal holding lri(ml.

ald 21-percent allexim rtllelO 4 + 140
3. Carryover of losses . . -41
4. Sale or exchange of real estate 2) f 4)

5. Sile's of resi ,lnm%; ly laXliYers Igel 65ii ot ,iv r o -Ie - l
6. ( capital gains t reitt lient of iron ore royt if. --

Total. capital gains revisions 4 15 @!1:

"l'othl, 19Kl3-454 tax program -7. 4 -7. 14541

II. Revision of 1962 legisltt ilo:
1. It'!'l'-al (if rtqulre'lllel t to r l4tl('A .t> 11. jtN ve.ttetit

c.4,lit ,.1 - !-; -I 6(
2. Allow illvt'melll'ht cri'i it for velhvat,,r- :md li laters -1it -III

3. Flituinat Ion of lloc:t lotn of t ra'.,'] I un.,f's -5

Total. revi!iot: of 1196'2 legilat hItin . -10 -175

('. Total, revetlUe till t.1 1W464:
Individual -.. - -. 720 - , .
(orporat ion . . . -1.4 :,0 -4.5021

Total -7.17( -1X. I2

I At levels oef imcomlll' e..t 10 m tl" A for t. , l:. rit 1lt4 a ithotit fiitl, it.k.
Sle ss that: $2.5HIx),HW.

3 In , Ilide, l(ki-lervent ioere.,en ~o ratt,• ivi,.lviio'! l ' im.. i it i fir artr.ltn atl tihatlv | 'r ell-.
4 R( ",u-ti: etlllitf,-; III %%*.i ', .ii-i, .% l llm% C" m~liitti, rep1 ir! v. imlbilitc ti i tem %%,ll 1, l

" t locki..i:lg" '.'ere' $3ill , I 1ll 1964 auiel $2111.1"I4ll'Kil it 1) 46:.
A Tre:a.ury )epa:rtmlent 4-1ll1::lat'- revim'.-l fro to t i:tats-. ref $1 "1.''l'Oll m for 114i6 and

*.. . .... . - I ee5

+ -.. -34
; --61, -4M,.' -Mlr

S +2.5 +5145. - tI1:

-7. Ste15 - 11.4. '

+ -31 +131

I -- ' -:,

-7 .- -.11 . .'. .

-10,

- I 711

-6. 13
- .;:o:t

- Its;-Ill

3-4. :,-2. :,-4 :

- 1.1l1'

-11. 77n

+.

-- t

+ I..e

+295

-il. 342.

+1:

-- 5

- 11. 275"

- Ilan - .4.

-1,. 471 -4. 12

It. 4%0

+ -14)

-- 4141' -1 4.5

-- mm.(Wil

+ ;s

-1 4
-214'

- 195r
-i'

- 2115,

- 2. 335:

-!1. 47.'

-I.44

+54
+.,iS

10

- 11 750

-III

-141

-2. 405

-I. !""0

$1 .. e foleI.N ll4 flor tli.J. iti I,.% v :illol M eoi s ,t!t ( '( olrlltv ll.l. t e ir ' st ff #e ii . nt

4 ')I'u l t " ll t ,te ,r ti ll iJ e oe.- l - ; t lo ll ife'v $245. 'N l. 'ww| for l"| ;t. , 4.w w '.' Nw fo r |965
.m $ 3 t . o, I f,, r I he I iII' Trili l!a@;%.

Trp;tAtry I )r rt nmett etI lttI.,. i"-t lIllt te'." e f tIiT (of .Ittilt I o I t ti i ' to InI ernI

it .'evettj.' n m iI:-l,ll are hit:her. I wvI I I v Iof the IlIV '-I :lit,.'I t 1.roi l tIlI jlrt v isiol . IV
$ 'i..'4l.rP ' for 14.4;4. ty $111.1'' ol*I0i fir I*.;. t In, % Ie' . 1I , I for the lonlg run t llots).

-S21

+ Im

I-

cce

-1341 .4

<
+1S , -

-11

-50

11 545 w

-11. :,4,5



TABLE 4.-R enue bill of 1964, IH.R. 886.--Estimated decrease (-) and increase (-) in i.ca.l year receipts I of porisions of bill as passed
by the Hlouse of Reprcst natires, as passed by the Senate, and as approved by the conft rence. fiscal years 1,961 and 1965

In milllion'l, of dollar,.]

Fieal ycar 19A; re4,iitJ

A-4 aloorve.d . i-.,I A1y
hy tt' (ol- I I. u 1. fi % gx.'.N l.L h

fe~r,, e, It o -IPro ',.-ti t u- the . 1.0i..
I ivv%,

bly the' Coll- '"

. .4ik-tv t~ix jprgr In:
Infliv l o l hu.": rm,,).

(orpor.I im (hiw:i r.it.".I --- ------
(orpor.0itIn' ('ei'rTitat i i #if t:t\ piy ':,iI.' )

Tot al. corport ilo.. . .

T o t -i , r.t -4 h ng.' ..

$ t rlti tliriI (,'i:&lI~I2.-

(a) IC4'Vu'1I114 .o'tilx .
1. (;rolll te~rml inlsurance~,

Kin | mll iwll ur~.v,
Sw ,gHK [m:y emflo.ioll

I l)heictim of pen'r-. I:d| I;
r'. C'I.:iS |1I . "4,4 ,|le lllitiln

6. A reg,litill if mIlinte'ral 1-r4 i; rlies . .
7. I',r-4imLl hohdiri ((ompI|4 Imie4s
S li ,'l', 4 -r i vi, i-' 'r,,if m id inwt',: , in *'x'li.mll4
4. . \lII ' 'orporall2li p'Iil:lty t:ux -

1(4. i.Nltlij+m0 of forvignl 4,rn.4' i lii ,.

'1'1i:i|. rvv'enuv41U r.Lisigi -

.h) I NtVel'U r e'in"i?:II. 4:,ll. pi e\l ~i. 414,4l tliflln..

12 ('hilI c'1r .AI.w.mfC4
13. M ovinig ,'i144 'S .......
14. Inc'ome1, :ivtraging. ...15. Minihoilim l-'ndl:trotdedutioni<l

I;. RepI:0 (of 2-ijr'tt tax oi cow' o-L t.I d returns
17. I'oli trial tloirilo iutioist.... .
11%. Ilislallhl itt s:al|,s tre 'Itment
1I). Expropriatin los.s carryover.
21, lA,ireilIe t oi oe edlllt .... ..21. E'xtensionl of head-of-Itoww';hold status. ..

--7. (344 : - . iM 2 - . ;N

+2,i

-2. i27(

+ 24~4)

- I. 4'144

+ 2*44

+ 2"41

-1. i;544

-7. :4i4 2 _i. 2 tA I
- 1.3 - .3_10

+.4 Ii +'.0til

- 1q4I

S -7.

*4-:;

+4

+4+ I4l+i

-h'. Iill

+
+5:

+ I'Ni
+50,

+.

+244

+5'10

- it) - 144
-4 -2(4,

. ..- ;t -(lO;
.... . .. .- --444 -4

-320 - 324
--5 - 55

-140

-(J4

tA 1hw.',se I

-r°

- I, .12(4 k

120

+(4
-+:i:;. ,.'+ Soi

+ I- ! . ,.

+ 120( v ,'e"

- 144
-10

-32o4

- f1(4

-- o1

Fl~teul year 1IV64 recu~iits

A, piswf l'l It%
Y

A-fo'llfi .



.2. -xtr:a cxim-ptiot andt trarLw-jort:tlon eX-I r-ns for isbl a-l
:M. I )oit Ili' Ir inwttua'riiht cre tat for f:aclIit If'S to eoIAtrol Jolut IUion.

Iota l r-v-raaac rte-4lrawingl

'lot . s lrlcti ral cas-- , ..... ......

'ro t l. r itc , .111 ,I s tr ola t Irt i| c h ta rg 's , 1SA '4 t a x lara* '.a i _

"igat:l s:zllla re-viamo 4 n(m'hldtl! |iIdhaelcl elf-et :
I. I'tlotlik In I! of ('.I It IIatI galris friomll gvi'l r:al rItv rvitInet ion..
2. 511 44-1o,-rccrat iac'tIhsion, adliti(l holding lmriod, and :Nal-lrcatit

rl':t i-. . . ..

:. (:rrylovq-r of lo.sses.
4. ,S-afe 4r t cI :ita g ' (of reail 4-st at .
5. S.alhs ol rc.siihlnces ly t;xp:ayers agle' fo5 or over..
6. 4 :a Jlt~ l atg:aiuas treat triacat of tron aore royalt i's.

'tct i1. c';apittl gains rc'vLA.iotans . .

Tot:a, ]1K.3 64 tax ;arogrtll. .

It. i,.vioa (if 11442 ieIgas stimtori:
1. l{i-N-: fitf ri-quatrac-rat to ra-'tic-i- I:LiL,; 1,y ivest. nacnt, cr'--tt
2. A llow Iivi'-ti I c ri dit faor c.hcvttor , and ,.';al:attcrs
:3. tlltmlr:ition t alti';at le of travel -'slIua'-S

Tot:d, rei-io of l I.uN2 |L' tlal iota

(. '1'cct t. ro-velna- til atf 11.4

(or|ceraiti -

'lai tWA

A t \tavel-c c-f lml1', llii c-t laurate "I fir c-.a: -t.le w ar yyear lc.3 % % it haccut fccill ,iak .
- .- c-crat'-,,Ilcict av, li;t,. for % it lalaiclilm 'ha.aizoc' caf Ma nr. . I4.

l tchactri c- I tll-j cari-cmt int c-nc; criirt c-iavc-c dtn te-caiutlan fio c -art~amel 31111ite-i WTccca1-.
l?.evim-c.t c- -t ll.it ' ii \%%:%- :atiII ei'tt,- I, - clllait ti-a- ra-la rt, cotta liat mg f ill- Itel a "a ath

-°unit cll kaig" "%,.- i 1 :4 lciNmoilcc,

-2. 1741 -. 640

:cuaxtanatirir -

-

-. 4:4i
+ 2414c

-2. 1101

- lt4i,

+415

- 7. !s4s

+130

-341

+---

1.6411 -1. 6410 -7.3:.4

(3)

-1. 1.4
+ 25,S

-10)

-5 - -170

- I. tow)
+ - 2,5

-6. 1040
-. ioml

- I 645 - I. t4 * - 7. 4

S'Ira ury I ),.i:irt mice-lit et v irat," rivviw flatroi i-.-t itoill, cf $14
.1ell%,-. om c"liiart,'". rloairt, :c,-ct imatco a taTf of .t it ('illla ta-'"
"i'atio i' S24:,.irN-L.

- Tr .a--cnry I )a-;cart iat-it a t lanacac-. t ,-li onrt- cf o fT i Iclilt
H{'v,.iu. T.at\atcn ii higher by $W.s1,,11.0 I"' -Act' Of tle- aIIva'-t
va-hera -

9.55

- 435

-S. 915

+

-Sa. 455

x
4 130 +14 l ci:

-1 . -- I

-W0 - 1

-- - 5

_r'c4" I.cploi X V i , - a alo
lill lit 'r l l t c i flti

c

*(I~llllllittol° 401l ll11, mrl

mei 'I t ,,ll hll lf

-. 5
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TAB.E 5.-ACtion by SCnate on II.R. 8363 resulting in significant change in tax
liability over Ilousc bill, calendar ytars 196. and 1965 and long ruln

[in millions of dollars)

Ch'lange in tax liability
front iose bill

Act ion by Senate

l Ig Long run

I. I lee I if t ll for lixetr.etl vm iitt Itf ic . . - -5 -15
2. l.ilo'rilirel deluction for vhil, i c-ire emkn.e. .. . -15 -15 -1,
3. Elimint ion of.lloction (f travel e\ xn4 . -5 -5 -5
4. it lwrcnt int'rl, rlcorate divii iht1c le lct to for (e.rl.til ailhliattc, grotlls, 1 -5 -5 -5
S. Rei'storation of ct'lllt4ioll of $ tie .itI l xd - iti y\ , I tt rtli i.,at r.ition fevs. -331 - 330) -330
t. Alloanev to ruuuitniurslt eiiloy. i't t parl ef sl<de, prie '. of se11llng vests

:e1nel lIc15 olil for(ced %eth' of holls'. . -45 -45 -4,
Fillllltlieoli (if ve-ne-ral c.liiiil I.ills tr i-iiee .. . .. - i +-40t +-em

S. A limA ,mice of in-i cllunent .es Ireet.lt-nit for r.\' ol% intg crt,-lil lel.ui.. -1401 - 1) -10
.i. IV-rnillinl eilt ion of lw-ye'ar cirryfom arl wit lite '.irrybuck for v'\lvro-

lorcmhi en i ' -.(1) - 5 3- -
lii lltre.. v-in! fronti $.ltt to $V0 11,111l i the ,in:ailnu in lre-le.trin life' insurance

not Stllhjetl tee ltc .... -,5 -5 -.
II. ].ileeralization ef retirement inleeme credil on 4yrit.in joint rt urni. - 1(M -10 -10
12. l .tler.elizii ef rev-trtvtion ci sick-litiy 'whl sion.. -M V e5 -55
13. Reliitfil (of e'tl.imll of fer.i_'n ..firne'd in .+eo + i. . +111 0li + t0
14. E \ht1.Iiein f ife Ihv:ol e.ieIthom, Ill 'i ttl. ................... . V- 1 2) -a)
15. F-\iri eu.ileptlion awl transwimrttitoti ,' I'ni ler ,l'el . - .-% -fIor - %
t. I )mtele in%. vlt inent ercelit fOr facilities to control Ilmution.. -2, -311 51)

'l'dtal .....- i'eY -675 -4f.5

1 $2.(l.tyl for lirw ielti.l cletiotn , eer: t!A lk're'vni of th:t moun t for vtouigr,'.,ioilil election year atlit
2.5 tieret t leer cit y~e.r; ifivr-tev, io lil $1.t.( ,1m) Ik'r yeair.

II "' ,iti ,-iI itre '' are' hv.sr , ,l lc re'i4C' hI 1 :hi ', of eftJic of I l(IIise 'JuIolt.
3 I tine $2.,dli.tll in I'114 mnel lr.mtlially e\ leiitl Icy lby t.

T.AlPIE 6.- Actitn by Scuntte on 11.1?. 83633 rc.ulting in Significant change in tax
receipts orer House bill, fiscal years l!t6 and 1.165

lin million of elollars]

('hange in tax receilts
from iouse bill

Action by Senite

Fiwal year Fistal -ear
1464 I 1960

I. l),.,ui t tlcen for lwfltcal ,uotril utions .................................................... -25
'2. l0trall eleelitttion ler child can ec.ieeie. ................................... -15
3 F:mlinllit icl ele allei!, ien Of 1e ve'l P\n XIii%. ) . . ..................... 15
4. li11 lwr-mit intenirlibrhate dvide nd eleeluttinic for cvr- ali a liatt-1 geuls.... ---------.. -5
;'. l-Aer.etiet of dl-liticioe of tate tld local gas tac :ud ato r-gistration fees .............- -- 330
Co. A liev lince' to tinlc-uri-i employee. as part of .- le. lrive, eel s 'lling costs and

lce" oil force S-i' of boUc. ..................................................... ...- 45
7. Eliin atioln of gen ralt ll eital ai.ills crnvision. - ------------------------ - 0
S. Allom anc of hL talltitnt Sales trIeatlntnl for re'\lving (edit Ilans ...................... -140
4. l'crtiitting cletion of 1i-year carryforwarl m without carryeack for ctcprelria-

Iot iccs.s...................................................................
l1e. Inriexing from 0i.3uteK1It ti $u71.tKMi the nua\iniutn grul-term lift, ikuI-anc ,

niot ,ul|Jtv te lax .... ...................................................... -5
]I. L.ilt-ralihutioli of ret ireneeut iicelit, vreodit ccit curtain joint returns ......................... -It)
12. U 1.i-rali at ien of rest rit iolt oi si'k-lay e'xchlsion ........................................ -
13. Itd.lnion of c-.cltlien eef foreign arneld ienoene ....................................... +
14. l\teinsi of icad-df-houehold status ......................................... -20
15. Int ra-.eiiletiln and tra.nl.lKrtaiicn eXIWeuksi- for disahlhd..........................
!ic. I vicceih in'i -,et Inllnt cndit for fi:clilitc to c titnrel pollution - . ...............-- ............ -25
17. I-I wt linvd t riuinat ition ef lK-1-rctnt wit hholdicg rate an ad vanced initiatiot

ecf 14-1,'rcete rt'. . ................................................. 2 +..1.i --- - ---530
]e, l'tl)iic-ll~n, if l re-le-il of heai. :ica;+ djtietint tinder the investment +nt. .......- I . ....

'ltal ...................................................................... - 5 -+.4'1.4K5

I A'.SS I hat $2,.(K),000.
I This litilcl-rce' is t,: , e on revised estimate of etect of Hou, nation.
3 Assuit'e e 'tective late for withholding change- of Mar. 8, IW4.
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TABLE 7.-Aclion by ('otkfzri cte on 11.?. S36i3 resulting in sign iiranl change in tax
liability orcr House bill and &tnatc bill, colendar y. tors 1U6P4 (and 1 9t;; and lung run

{ii nilihown of dollir+.-

Act'ion by Coiferculm From io luue till l-'roimi t nite lilt

fuln run

1. Elimination of deduction for polititcd contrliu-
tions ........ ..................................... ................... + 25 + 5 1 + 15

2. ]v\'Iioli of dhction for cluld care e~lknl14S ...... - 10 - It I - I -+5 +5 1 +5
3. ].iiiitation of allocatiun of cxlwLwS of travel to

foreign travel + - -0) -- ) +) +(2) +(2)
4. I00 jcrtt'llt init tw)rl tiat di\ idtend le luton for

certain alili.td .rouls ............... -5 - 5 -5 1 ........ ................
5. {tention of dtduction of State and local tax on Imoorfuls.V0 _21 22 +110 +110 +1-1l0
6. E limrui nall t o iof aIIo % ai v t o rt IIiu tr.-,-d et I l N hv.e,,

as p akrt of sals lin wt . of wilinig tco ts anid to', oil

forced sale of liou, . +... ........................ ........ + 45 + 5 +45
7. Elliiination of 441 lirtvt int'l-ion, additum al

holding Jtkriod, and 21 li'ertvit uitLiin rate
smith l.lvpect to Capital gains ........ ............ -13 +10 +230 ........................

b. Allowance of indelinite carr ovcr of capital los... -30 -0) -30
9.l lifitlation of allowan1CP of in~tAhlliint rsles I

treatcment for tevolvint! credit plans ............. - - -5 +0 +5
lo. Prinittlit election (if lo\ far tcrrylor ard %mIth-

out arryback for exl'roprIition loscs........... - () -5 .--5
11. E.taliLilent of $80,000 a the maximum group- I

term life insurainm not stilqcCt to tax ...........- (z) -(2) -. ) .1(1) -+-.)+ (')
12. Liberahuation of rtthiitnln income credit on tier-

tain joint returns ............................... -10 1 -10 -10 ....... I ........ ........
13. ModilfiatiO n of restrictioi on sitck pay 'ioii .. -45 -45 -4.5 +10 +10 + 11
14. ,Modifkation of exclusion of foaeii i e ined income. -10 -l 1
15. Elimination of extesion of hIead-of-hou.,eliol -

status ......................................... . +20 +... . +20
16. Elimination of extra exemption and trantipoJta- f .

ion , nses for dis bled + +...+....................... -------- ........ +15 +-5 + +
17. Elilination of double Investment credit for +

facilities to control pollution ..................... ........ .................. +25 +30 +50

Total.................................... 5- i -- 7 + S +375 +4

I U25,ui00,lKi for presidential elecuon year; 50 percent of that amount for eongre&sional election year and
25 pertnt for off year: average about $I5, 0),000 per year.

SIess than $2,,00,000.
1 These ditTcrcti , are based on revised estimates of effect of House action.
'Negligible by 1970.
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TABLE 8.-Action by Conference on H.R. 8363 resulting in significant change in
tax receipts over uose bill and Senate bill, fiscal years 1964 and 1965.

[In millions of dollars)

Change in tax receipts

Action by Conference From House bill From Senate bill

Fiscal Fiscal Fiscal Fiscal
year 1964 year 1965 year 1964 year 1965

I. Elimination of deduction for political contributions ............. .................... +2
2. Revision of deduction for child care expenses ......... ......... -10.......... +5
3. Lhiation of allocation ofexpeises of travel to foreign travel. -Q -() +() +()
4. 100 percent Intercorporate dividend deduction for certain

afhliated grouse .................................................... ..................
5. Retention of deduction of State and local tax on motor fuels........... -220 .......... +10
6. Elimination of allowance to reimbursed employee, as part

of sales price, of selling costs and loss on forced sale of house ............................... +45
7. Elimination of 40 percent inclusion, additional holding

period, and 21 percent mi1axiium rate with respect to
capital gains ........................................................ '-130 .....................

8. Allowance of indefinite carryover of capital losses.... . -3D
9. Modification of allowanvce of installment sales treatment for.............................

revolving credit plans .............................................. -100 .......... +40
10. Permitting election of 10.year carryforward without carry.

back for expropriation losses ....................................... -() ....................
11. Estahlishment of $50,000 as the maxlnium group-term in.

surance not subject to tax ................................ .......... (). +
12. Liltwralization of retirement income credit on certain Joint

returns ................................................... .......... 10.........
13. ,ModifictIton of restriction on sick-pay exclusion ...................... -45 .......... +10
14. Modification of exclusion of foreign earned income ......................................... -10
15. ElImination of extension of head-of-household status ............................ .......... +20
16. Elimination of extra exemption and transportation expenses

for disabled ............................................................................. +185
17. Elimination of double investment credit for facilities to

con trol pllut ion ........................................................................ +25
18. Postponed termination of 18-percent withholding rate and

advanced initiation of 14-percent rate ..................... 1+530 8 -30 ....................
19. P'ostponement of repeal of basis adjustment under the In-

vestment credit ........................................... +15 ...............................

Total ................................................. +545 -1,050 - ) +425

I Less than $2.500.000.
I This difference is based on revised estimate of effect of House action.
I Assumes effective date for withholding change of Mar. 8, 1964.
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TABLE 9.-Corporale income tax liability under present law and under H.R1. 8363,
calendar year corporations with selected lvels of income, calendar years 1964 and
1965

Normal tax rate ...............................
Surtax rate ....................................
Combined rate ................................

Taxable Income:
$10,000 ....................................
$25,000 ....................................
S30,000 ....................................
$ 4000 .....................................$50,000 .....................................
75,000 ....................................

$100,000 ....................................
8200,000 ....................................
RM10000 ------------------------------------$1,000,00 0 .................................
$10,000,000 ................................
$10,000 ,000 ...............................

Rates

30 22 22 -26. 6" -26. 67
22 2 26 427.27 4 . 18
52 50 48 -3.85 -7.69

Tx liability

$3,000
7.500

10,100
15,300
20, 0
33,500
46, 5W
98, 00

2W4,5W0
514,5WO

5,194,5W
51,994 500

$2,20
5,500
8.000

13. (0)
18.000
30.50 
43,000
93.000

243.000
493.000

4,993,00049. M.3 000

$2.200

7, 9W0
12. 700
17,5,0

29,5 10
41,5 0

233,500

473.,0
4, 793, &X

47, W3, SW

-26. 67- X 67
-20.79
-15.03
-12.20

-7.53-5.58
-4.52
-4.18
-3.8
-3.85

-26. t;7
-26.67
-21.78
- 16. 99
-14.63
-11.94
-10.75
-9. 14
-8.25
-7.97
-7.72
-7.70
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TAnLE 10.--+ tvutic bill of 1964, 11.R1. 83"3-1)istribution by adjusted gross inComE
clu.,s of lte full year effect of rate and structural changes affecting imlirid;,als '

A. AS APPIIOVEI) BY TIlE CONFERENCE (FEAI. 19, 11.01)

Adjus l gr,s iwtome l:I 4
( lioutl.&zil of ,IuIll.r.-)

Of l\tail4lt'
r(llrlis

(lll0lloll'.)

Tax

liab lily
mlil. r

i rixil t

Eth-ct of rVcltL' bill of 114

Hilat Structural Total 1
t hange haugcs

In millions of dollars

o to 3 ..................... .. 7 1, 4' -400 -1is -Z;6S

5 10 ----- . . .... ... 1 ,3 tm) -3, 1415 +i30! -3, 775 11.525to,2 1.2 -~ I0~
l0t 0 ................. .... . 12.710 - -2: " + 12 -' 114--.-7 ') .42 ., d I t'10 .,AJ

obu ..................... 1. 0 6,7W - 1. 150 +105 1 -I.045 5.715
Soaun o\,cr ................... . . . 1710 +160 -550 3.620

Total ................... - 51.0 47, 40 -9,470j +290 -9. lb0 38,240

SPercent distribution bv income class

0to3 ....... 19.0 3.1 4.2 -56.9 6.2 2.3
5 to 0 ..................... 44. . 6 &', 41.2 +44.8 411 38.0

10 to2..................... 13.1 26 8 24. 1 +43.1 23. 5 27.6
-41 to - -- ..................... - - - 2. 14.3 12.1 -36.2 11.4 14.9
50 and over .................... . .4 8.8 7.5 +55.2 6.0 9.5

Total ------------------ I(. 0 100.0 100.0 1O0.0 100.0 1U0.0

Percent of tax liability under present law

0 it 3 ................................... i 100.0 -27.6 -11.4 -39.0 61.0
31o5 ........................ .. 100.0 -25.3 -1.6 -2t.9 73.1

i 1.......................100.0 -21.3 +.7 -20.6 79.41oto O-.................................. ... 100.0 -18.0 +1.0 -17.0 13.0
20 to W4 .................... f........... .. 100.0 -17.0 +1.6 -15.5 84.5
50a,i ovr 1.................. . .. 0 -17.0 +3.8 -13.2 86.8

Total ............................... 100.0 -20.0 +.6 -14.4 80.6

Total taxImider

rkt ~~llue
lill of
11#4 -

I Excluding effect of capital gains provisions and repeal of the requirement to reduce basis by amount of
invetlelnt crtelit.

2 Excludes alternative tax oil Calital gain.

P
i
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TABLE 10.-R ?rue bill of 1964, H1.R. 836-3--1Distribhtit ion , adjusted gro.s income
class of the full year effect of rate and structural chnge-s (affccting individua(Ils 1.
(oiutiiuttid

11. AS I'. A.'SI) I TilE -ENA'E ,FEII. 7, le'.1i

I under
Irsn

Et,.tI o(f rt~',viu hill of oli

it ' . strtiler . Thotal
4.11 ii!, t I a o

Ill luIlhou ; u f . ollr.;

0to3 ... .............. . .. 7
3 to 5. . . . . . . 10.
h to 107

20 o50 .1....... .0
50 atilt over. . ........... i

Tol;a ................... 51 0

0to3 -. .
3to n . ....5 to 10!. . .
IUP tn'20
20 to 50.
50and oer

Total ................

. 3'1 l
140 9

131
• ( 0

.. I 3 .4

I. 450
1. t13(

Is. 3(Ki
1,2. 7101
I, 7,0.
4.170

17. 1211

- till1
- I. 03-3, :t0

-- ol11

-.9. 47t1

-I N1 - . 4 ,

-:.,i -3.9.5 14. 35
-2. 10,441

; -- 7 , 3. 1-M

- Ill .- , 571 37, ,.',0

3 3 12 4-1<. i t; 1 2.3,,. 5 Ilt. s -13ti.I o 32.01 7. 6i
3si 6! 41 -,r-41 0i t1.3 :17 9
-e ,S "4. -1, 23.3 , 7, 7
It 3 12 1 -65. 11.3 15.0

71 -1t. 5.) 9.5

3l tl II 1111.0 11o1 !i 3111.1t iI. iI(

3- Ilk l il ) i I I.'.- o-lit 0

P ermiit of I % ab i lity m iner prt-A-iit law

01o 3 . .. tl .1 i -27, 1;... ..... . ....... .. l
5 t100 . .. .. . . I..... . . . ....... If Ml I. II I i 21.3
10 to :20i -- -- - Ilif. 0 -1%. (

315................... ...... i ~ ll 23

20 to 50 ... , 100.0 I -7.11

50 and over ............. Il..... i 0 -17A.i

Total ................... .......... .0 - 0

-12., -lli 3 t ' 7
-3.2 71.5

-. 3, - 1 7f.4
I.1 : - 17.5.I ,,.
.1Ii -W It S3. (1.

43.5 13. 5 . 5

-. 2 -20. 79,.

I Excludinv effect of capital gains provisions and repeal of tile ritUitiaen ti reducei hasis by :niolint of
investment credit.

I Excludes alternative tax on c-llital gain.

23

Numilber
of timilile

rcthimi
I uuii1ionii')

TotI t.t

1111 el1.1l1 hIr.Adjulsled P~ro:, inl"irnme ch.'-s(thomlnis (if dollars,)

l'i,rtvllt i Ih,tll il g n Ii% t'cllme dx-t,,
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TABLE 1O.-Rrenue bill of 1964, 11.R. 8363-Distribution by, adjusted gross income
class of the full year effect of rate and structural change. affecting individuals I-
Continued

C. AS PASSE) BY HOUSE OF REPRESENTATIVES (SEPT. 25, 19G3)

Number Tay Effect of revenue bill of 1964 Total tax
Adjusted gross income Class of taxable liability under

(thouisuds of dollars) returns under revenue
(millions) presnt Rate Structural Total bill of

law 2 change changes 1.%4

In millions of dollars

0to3 ......................... 9.7 1.450 -400 -155 -555 895
3 to 5.. 10.5 *. 030 -1,020 -35 -1,055 2,975
5 to 10 ...................... 229 Is. 300 -3.90 +255 -3. 650 14.650
10 to 20 ....................... 6.7 12.710 -2. 25 +195 - 2, VV 10, 20

to 5o -..................... 1.0 6. 7ti -1. 150 +130 -1,020 5.740
50 antd over .................. .2 4.170 -710 +183 -523 3.645

Total ................. .M.0 47, 420 -9, 470 +575 -8.895 38,525

percentt distribution by income class

0to3 ....................... 19.0 3.1 4.2 -27.0 -6.2 2.3
3 to 5 ....................... 0.6 8.5 10.8 -6.1 -11.9 7.7
5to0 t....................... 44.9 a%.6 41.2 +44.3 -41.0 38.0
10 to 20 ..................... 13.1 26.8 24.1 +33.9 -23.5 .6
20t 50..................... 2.0 14.3 12.1 +2?2.6 -11.5 14.9
50 and over ................... .4 8.8 7.5 +32.2 -5.9 9.5

Total .................. 100 .0 100.0 100.0 100.0 100.0 100.0

Pertnt of tax liability under present law

0to3 .................................. 100.0 -27.6 -10.7 -38.3 61.7
3 to.5 - --........................ 100.0 -25.3 -. 9 -26.2 73.8
5 t1o 10. ............................. 100.0 -21.3 +1.4 -19.9 80.1
10 to 20 ................................ 100.0 -18.0 +1.5 -16.4 83.6
20 to W ................................. 100.0 -17.0 +1.9 -15.1 84.9
50 anti over ........................... 100.0 -17.0 +4.4 -12.6 87.4

Total ........................ 100.0 -20.0 +1.2 -18.8 81.2

I Excluding effect of capital gains provisions and repeal of the requirement to reduce basis by amount of
investment credit.

I Excwludcs alternative tax on capital gains.



TABLE 11 .- Revenue bill of 1964, H.R. 8.363-Distribution by adjusted gross income class of the full year effect of rate and structural changes
affecting individuals I

A. AS APPROVED BY TIlE CONFERENCE (FEl. 19, I9,4)

Structural chang"

0 0

oE

E

VL

U0

C

.C ~2

.

0

C..

Total
rald
struc'-
ttiral

chang,.s

In millions of dollars

01to3 ------------------ 400) (2) (2) 5 (2) (2) (2) (2) (2)

3 to 5 ----------------- 1.020 (2) I5 30 5 (2) 1 0 (2) -10
5to 10 .---------------- 3.905 (2) 30 130 25 (2) 30 (2)10 t 20----------... 5 15 75 15 (2) 50 (2") ()

20to50 .............. --1,150 5 5 35 5 (2) M5 - (2)
5ond over ---------- -710 10 (2) 25 12) 1 125 -5 1 (2)

Total ......... -9,470 15 i 5 300 so1 15 300-)10 -15

..........--- -- 170 t (2) -- 65 -565(2) .. ... -1) (2) - 65 -1,O S

(2) -50 -5 +130 -3.775
-15 -10 -------- - -5 +125 -. 160

-:-o 1 - (2) + )105 -1.015
(k (.) +1#;0 -550

-; -40 -320I -10 +210 -9, ISO

Change ws a percent of present tax

Oto3 ---------------- -27. G (2) (2)
3 to 5 ----------------- 25. 3 (2) 0.4
5 to 10 --------------- -- 21.3 (2; .2
10 to 20 --------------- 1 .0 (2) .1
20 to 50 -------------- -- 17.0 .1 .1
50 and over ---------- - 17.0 .2 (2)

Total ---------- 20 0 (2) .1

0.3 (2) (2) ( )
.7 0.11 (2) 0.2
.7 .1 (2) L'" "11 (2) 1.3

(2) (0.4 3.0

(2)
(2)
(2)
(2)

-0. 1*

(2)
0-.2

(2)

- -4 --.- . .. . . - 2 (2).. .. .. 4I-- --- - 2 h (2)
-. 1 ( I - 3 (2)

1 " - "0 1 ------ -- (2)

(2)3 -.------------- (2)

-11.4 -39.0
- 1. #; -26. 9
+.7 - 20.6

+1 -17.0

+6. , - 13, 42

I Fxelud(cs cfvt of c:pItal gaIns 1 rovi.sions anld reljaI of the r(qiremct, t to riduelie la-L by
amount ofinvestIent credit.

; lA., 1h31 s'. fgI)oo 4,r (io5 Inrce)t.

AdJtzted gross
income class
(thousands of

dollars)
Rate

change
tI

,-3

t>

I

"

0

e-,
=!5EOa



TABLE II .- Revenue bill of 19.4, 11.1. 8.3 .- Distiribution by adjusld ross income class of 1h,, full ycar effect of rat' ard 8ructiural changes
affecting individuals ICon ti ed

B. AS PASSE) BY TleI SENATEE (FEB1. 7, 11;W)

Structural ct|;iiges

-~ I ~Total

4' :o ie *z ruc-

" ira
•_ - _ Changes

o to 3..............3to Li..............

5 to 10 .........10) U) :.I ... ... .....-" to . . .

50 and over .....

Total ........

In millions of dollars

-3 4 5 (2 ) 5 (2 (2) 3). . 1o ) () (2) (2) -14
I (2) () 1--12II ) ( 2) ( 2) -2';,

-2. INZ (U) 25 r,4K ~ (2 2 (2) 1 (2)- (2) _1 40':~ 2) ~ :
-1 45. (2) 21 1 5 (2 (2) : -(2 ( 52)-1, 470 1 l1O S , 15, 3 () ! i ,, -- K, '  -,, -,, rl( (35(2) 21 -. .

Chmgc as a 1wrcent of present tax

to3 -- - - -27.6 (2) (21 0)3 (2) (2) (2) (2 (2) (2) ... -11.7 (2) (2) (2) (2) -1.4 -12.S -441,3
tloS.------ - 25. 3 (2)4 0.2 .5 0.1 (2 . -(2) -0.2 -01.6 . 25 (2) j(2) (2) () -0 - ~ -'

5ol)................-21 3 (2) *. .4 .1 (2) .2 (2i)(2) -. 1 2() (2) (2) -- .3 -21.6
0 to 20----------------114.0 (2) .1 .4 .1 (2) .4 (2) (2) (2) -. 2 -1.....(2) (2) (2) (2 -. 4 -1.
0J and over- ---- --------- 17.0 1) 2 . .3 . 1 (1) 1.3 w.1 -0.1 (2) 1 3 . 1 . (2) (2) - .1+.

()a d o e .- 7 0 0 2 ' .5 (2) ( .4 3 0. ()o (2) ( ) ( ) ( ) ( ) + . 1 .Total ............ -20.0 (2) .- 1 , 2) (2 -.7 -.4 -.2 -20. 2
t Excludes effect of cjp:t;l lginp provisions and repeal of the requirement to reduce basis by 'niount of investment credit.Less than $2,,4h4(a0 or 0.05 percent.

Adjusted ! vross
im(ollie class
(tlhuutrids of

dollars)

3

- 1 X.5
-131
-)
+55

-100

M
.

rwj

too

W-2

cc

-3.955
-2. 2.4'
-!,o

--. i7(

I .....



TABIA, 11.-- ?'ctv'n lr bill of P)6,1, 11.It. 8.38.5-D)istribution by adjusted gross income class of the fill year effe t of rate and .structural rhogcs
affecting individuals 1-('ontinued

C. AS P'ASSE) BY TIlE ITO)USE OF HEIR1RSENTATIVES (SEPT. 2%. 1 431)

Adj ted gIrwa t I tvot ol s It
MthoISMI(tl. (of dollar,) chr

ate
LInp!

Group
term

tit her
instir-
"|liC

Scek pay
cxc'hi-
4113

lmita-
tion of
tionic-lions

Structural c.hange-s

. .- Tot al
(jt)i - .N14-.liv' l I Milili- rat,. and

(m .rltsy Pr,-onal I dnd car. Child Income JuM) 'rota! st ru-
oil I holding credit ddtl-e. V re Moviiog :veTrag- stalirdt t rie- t ird
I C- ('0111 ):L- J 31 - ('.I'l1IS .$ 3 -g l1l1|1l,- Ur 'h:ifg(,s'
to nies excili- (et. I' :t104 tion tli iuig.es

vIon

II mtililn. of d hlla

404:1 (2) 5 1 ( 1) (2) ( 1) (2)

-- ~ ~ r I. 11,i 55 ,,1 5 54 :' -
711 251 2

-1.111 sc~l 5 () .2
-71i Ill (2) 51U (2) 1% 1:23,

1sn 11 :L i m('I e L a re o, l f p re

- 7. I) () .: 0. (21 (U)I 2:)

--2:.3 ) .3 1 1.2 1 . -I A'

(2)

--5.

) -lo -3n, - M ,

-- -20~ 2(1 -+1,(t -. . 0)20
() I -- 4%r, -!,25

4'tit l:x

(7

"',1t1 -11. ;"1" (21) It . ;4

I l xvl u1. 1 . ffI~o l t f v:iplitf LI v:i. , I v ,ir , v l. ts iis idt relj.: ,f 1 hei r 'jua remt'ull lt to reotu (c l ,a..t by W il uni t tif itve-t 1in tit cre .it.
2 s h i , $2.ilII 1, 1 (,r o.(1,5 m-l f1311.

-) -. - -11.7 - 10. 7 32. 5 -. t
- .1.4 -- .4 1 .

i -- . I .. . . .. + !. , 16I!. 4-. 3i . 4 1.9 ,. I

4. -1t -11..-- ~ ~ 1 ] -. 2 I SIS2.

5 to 1I0_

IIIto 211

12il ovr

1l,411A

i3 t o 3 -. ..

3  t,, 5 .A111 In .

-3

C1

tooU)

'.00

0

M

tz

0

I,.



28 REVENUE ESTIMATES-REVENUE BILL OF 1964

T.Bi. 12.-Indiridual income tax liability under present low and under H.R. 8363
A. SINGLE PERSON WITH STANDARD) DEDUCTION

AIjI

Under H.R. &W

I Tax reduction

Amnoun L I(Kllt--
age

('ALENDAR YEAR 1%4

$1. o ....... ......... I ........... .. .... ................ 2 $1 . 44 71
$1.00. ..................... I42 99 M &
$ ,000 ......................................................... 242 Da2 6 25
$S. 00 .................................. ................... 4 7 365 62 is
$ ,( 0 . ............ ................................ ......... Co' 545 NI 13
$5ax) ....... ...........-... ... . MSi %20 9'1 12
$7,M ...................... ..................... ........... I. (4 v, 120 II
$ 7,5t0 K) . ... . ... . ... .... . . . .. .. . . 1.4015 1.1.51 154 11
$10A. ........... .................................. 2.098 1. t572 224 11
12 ,4X .. .......... ................................... ..... .. "2,C 2. 666 316 11

$15,M ) ........................................ ............... 4,O. 3. W 437 it
$....0 ................................. 6. 412 S.690 7?212 11

CALENDAU YEAR 16

$1,0 ....... ......................................... 562 816 $46 74
$1,5m . ......... -. ..................................... . 1&2 %7 65 43
$2,0 ........................................................ 242 163 79 33
$3,0 ) ............ ............................................ 427 333 94 ?2
$4,000 .. ..................... ............................... . 25 504 121 19

',000 ........................................................ 818 671 147 19
$6,.O -.. ... ............................................ 1.049 56 12 17
$7,S00 ........ .................................... 1.406 1.168 237 17
S10.000 ...................................................... 2.096 1. 7142 354 17

S1 ,5 . ... .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. . 2,9,-%- 2,478 W04 17
S15,000.................................................. 4,0ON 3.334 668 17
S17.5M ................................................. 5153 4.291 862 17
$20,000 ................................................. 6,412 5.350 1.062 17



REVENUE ESTIMATES-REVENUE BILL OF 1964

TABL.E 12.-individual income ta.r liabiliv under prct nt law and under
HI.?. 8d63-Continuied

It. MARRIED COUPLE WITH NO DEPENI)ENNTS, WITH STANI)AlID DEDUCTION

Uni'hr 11.It. %,'3

.4ditiskid gmss. ifl((fic miwges awl ti sl.tric'i
I " IkOr

I'rti~ i\
ax i'tr'thi.

"Agell P l ill

$1000..........................................................
1 ................... ......................................

$ .................................................. ........
W.000 ..................................................
$4,000 ..............................................
$500 .........................................

(."0 ............................................... 
. ....S0(, K) ............................................. ......

$10010 .......................................
$112.0 ......................................................$ 50 0 ........................................... ..... . .

l .0. ........................................ ..... .......
$jn.0t00 ..................................... ..... ...........

$I,(K ) ..........................................................
1, ..........................................................
2 ..........................................................

$3,M0 .........................................................
$4.W ............................................... ........

5,0 0 ............................................... ..........
$6, ) ..........................................................
*17,S0 .........................................................$1o100 ........................................................

12.5W ........................................................
15.000 .........................................
17 ,000.........................................................
$20.000................................................

JOS 204 fll 33

141 1% .2, .

I4 1,34! .44 I
!.,7? .IM6. .1t 17

S .4'. %K) 17
3.710 1 3.0' S ,,.i 17
4. 5A 3,764 7 t i 17

29

$32
1 2

-12,

'., Il
I. ,41

. 27',

3. 710
4. 53.

I II

II

"(21)

1. 140

2.,,,

3. 311
4.014

$3-

124
151

1

3243

III)
46
25

15

13
12
11

II
S II

CALEI)AH YEH 191A

C.% I r % 11% it Y t., % R V10



30 REVENUE ESTIMATES-IREVENUE BILL OF 1964

TABL.: 12.-Indiridual income far liability under presen late and under
II. I?. 8363- Cont inued

C. ,MARIIEI) 'OLIF WITH 2 I)ENi)E.NT . WITH STANI)ARI) i)EDrcTION

I Under 1i.1lt U3b

artxT reuction
l Amould
of tWX I

Amlloutl[ |1crevial.ltt

('AIT.FIAAYE %f 1961

S1,I . ............ ...... ......... .. . ......... .... ........ I (I 1 o

.., ...... ... .... ... ... . . .. ... . . . . . . . . .. . .. .. .... 0 00

S.3 ,|,N I .. ......... ... .. . . . . .. . . ....... . ....... k i $I
$1.(ol .......... ... ....... . .... ........... ... . . ....... f 245, 151
V,',.1 0 i ......... . . .......... ............. ..... . ..... . 4'-10 3 1!.

kit)o. ...... ... . ....... . .......... ..... . .... . ......... ! coK I it u 0

$10,ILKl ... . . ......... ,37.2 1 .200K
I..';,4K) .............. .... .. ....... Ii= = == == == == = = L '4W 1..39

$1,,.10 _ _~l .. . . . . . . . . . . . .616 2.32$ 1 -.,' I I . .. .. . _ . ... ... ... .. . .. ... ..3 .3 4o #%
i.1 ki ... .... ... ... ... .... ... .... ... .... ... .... . 4 IA .6%

.......... !..... .....

m 33

127 14
172 13
?27 12

4,11 11
441 13

$1Ip lo ............ ..
$I ' )...............

$.4,K K ...............

$4.4,1 Io ..............
$%,0a l ..............

3 i' u ...............
$7.!d K ............$looo~ ..............

$,'AKI .............
..Ikl .............

$ qkO......... ....

.. .. ........ .......................... 0 O ! .......... ..........

UV -v 61"
144 41 4.......................................... 6 3 I 1 )

............................. .............. (l4 77) 1 0 V3

.................... ............. ......... ,. 1 21,168 19l,; 6 7 317

........................................... 1, 612 344 17........................................... 2.1 2.172 444 17

.............................. ......... ... 4. 1 .4 N

Adjunst(A, rn,, 111onic (wagv.s and., lLh,



REVENUE ESTI.MATES-lEVENUE BILL OF 1964 31

TABLE 12.-ndiridual income tax lialility under pr. .e t lw ai(nd wder
I.1e. 8,,3-C'ontinued

I). IIE1A O1 IIOUSEIIOL.D WITII I DEI'EN:I)ENT, WITII STI'.NI'MII) I)EI)UCTIIN

I ~i'!er
j.re... iii

I .~k
t! ,I~ I 1"ix r.'Ihh tion

of U A°win" IIIrtv.

C.,Lz%1DAR Yt:l 1i

$1,{ ! . ... ... ................................................
l ,'J ............... ....... I....................................

$3,t(K ................ ............. ...........................
$ 0 0)N ....................................................... .11o 0.......... ...............................................

I~~s K . . .. .. . .. ................ .. . . . . . . ..........
I O N . .................... ...... ............... ........

SM,, 11+i .................... ....................................-

112,5o ................. .......................................
115,SM io ..................... ...... I...........................
$1 7,5W )o .. ............ ......... .... ................ . . .
V.0,000 . ................................. I........... . . . . .

1,000 .........................................
$1.)o ...............................................

.(K ) ........................................ ................
3,0(10 ...............................................
6,M ...........................................

ss, ............................................So w ..................................... .......... ..........

V.sw ............................................... ...........
$10,000 ....................................................

mo .........................................................
15,01) ....................... ....................... ........
17A O ......................................... ...............

$20,.00 .... ....................................... .........

'i

12

I,73

1, 1it2

2, YI,,
3.31%
4, N1*
S. 3 16

It
13.

3o5

t,73

I. Ili

3.34'
4. '.N7
5.316

II
(p

?31
415

I, i+',.;

3, %'.,
1. 12

:4. :I;

1 -3

41 14
hIM 11

1I', II
I .; I I47oo I

*I

376 113
534 13')

1.4 % 31-1
IVAI 415M

3. "1

I '

32
:3
21
1I
19

17
'7
17

U S. GO1L,%vLhT IPtRhI%.N4 OFFICE 1564

N'):%R UA-5

tnd h . 1tl. ,%:vA

Adjtl!t(<l gross, In~omle (Wage's anti mkr~ics,)


