Jolnt Committee on Taxation

October 2, 1992
JCX-36-92 Revised
COMPARISON OF ESTMMATED BUDGET EFFECTS OF H.R. 11, AS PASSED BY THE HOUSE*
AND AS PASSED BY THE SENATE
Flscal Years 1993-1997
[Millions of Doltars}]
‘Section No. House Bill Senate Amendment
H S ftem Effective 1993 1994 1995 1996 1997 199397 1993 1994 1995 1996 1997 199397
IDENTICAL PROVISIONS
Extension of Certaln Expiring Tax Provisions
2004 | 2150  Excise tax on certain vaccines for the Vaccine Injury
Compensation Fund (2 years) 11793 (1 (1 (1 t ) (n (1) (1 U] 4] m (1)
2005 | 2151 Transfers to Railroad Retirement Tier If Fund (permanent) 10/1/92 - - -- - - - - - . - - .
Economic Growth Incentives
2202 | 2161 Elimination of ACE depreciation adjustment. tyba DoE -229 -401 -350 -269 -132 -1,381 -229 -401 -350 -269 -132 -1,381
Revenue-increasing Provisions
23021 2202 Repeal dlesel fuel tax exemption for noncommercial
motorboats. 11193 21 30 30 28 28 137 21 30 30 28 28 137
3004 ] 3013  TYaxation of precontribution galn In case of certaln d/a DoCA=H
distributions to contributing partner. d/a 6/25/92«5 35 40 45 52 57 229 35 40 45 52 57 229
3006 | 3101 Extend 53% and 55% estate tax rate on large estates
through 1997 1/1/93 - an 34 359 386 1,390 - 31t 334 359 386 1,390
3201 - 3204 Taxable year election for partnerships, S corporations,
and personal service corporations tyba 12/31/92 482 -21 -292 4 2 175 482 -21 -292 4 2 175
Simplification Provisions
Inidividual Provisions
41021 4101  Allow both spouses 10 elect rollover of gain on sale of
principal residence i spouses are separated or divorced
and sale occurs within specified time S/or/a Dok -3 -3 -3 -3 -3 -15 -3 -3 3 3 .3 -15
4105 | 4102  Election to report child's uneamed income on parent's
retum........ tyba 12/31/91 -1 -1 -1 {2) @) -3 -1 -1 -1 2) 2) -3
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Sectlon No. House Bill Senate Amendment
H S tem Effective 1993 1994 1995 1996 1997 199397 1993 1994 1995 1996 1997 199397
410714104  Treatment of personal transactions by individuals under
foreign curmency rules............ tyba 12/31/91 (2) () ) 2)- {2) -1 2) ) 2) 2) 2) -1
41081 4105  Exclusion of combat pay from withholding limited to amount
excludable from gross income............................... LT N B No revenue effect - - - - - - - - . bl AREEEEE TR No revenue effect - - - - - - - - -
41101 4107 Treaiment of certaln reimbursed expenses of rural letter
carriers................... 11792 -1 -1 -1 -1 -1 -5 -1 -1 -1 -1 -1 -5
41111 4108 Luxury excise tax not to apply to conversions of vehicles
for handicapped individuals tyba DoE 3) (3) (3) ) 3) 3) {3) (3) (3) 3) 3) 3)
Penslon Provisions
4201 14201-02 Repeal of 5-year income averaging for lump-sum distributions....... 171/93 - -- 10 40 287 337 - - 10 40 287 337
Repeal $5,000 exclusion ot employees’ death benelts.................. 11/83 6 31 36 42 53 168 6 kil 36 42 53 168
42021 4203  Simpliied method for taxing annulty distributions under
certain employer plans........ 1193 {4) 4 [ 9 1 3t {4) 4 8 9 " 3
42121 4214 Dutles of sponsors of certain prototype plans..................coo......... LA L < I R No revenue effect - - - - - - - - - bl REEEE T TP No revenue effect - - - - - - - - -
4224 | 4233 Modification of cost-of-living adjustments................... 1/1/93 3) (3) 3) (3) 3) (3) 3) ®) 3) 3) (3) 3)
42311 4238  Treaiment of govemmental plans under section 415..................... tyba DoE (3) 3) 3) {3) {3) 3) (3) [k)) {3) 3) (3) 3)
42251 4234  Plans covering self-employed Individuals 1/1/93 3) 3) (3) (3) ) (3) 3) 3) {3) 3) 3) (3)
4226 | 4235  Alernative full-funding limitation Dot 3 -3 -3 -3 -3 -15 -3 -3 -3 -3 -3 -15
4228 | 4245  Special rules for plans covering pilots 1/1/93 -3 -3 -3 -3 -3 -15 -3 -3 -3 -3 -3 -15
42321 4239 Use of excess assets of black lung benelfit trusts for health
CAUBLONOIMS........o.oi e 111192 9 9 10 10 8 46 9 9 10 10 8 46
Partnership Provisions
4311 - 4322 TEFRA partnership audit technicals - -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
Foreign Provisions
4411 - 4413 Traatment of controlled foreign corporations...................... - (3) 3) 3) 3) (3) 3) 3) (3) (3) (3) (3) 3)
4422 | 4422 . Foreign tax credit limitation under the atternative minimum tax...... tyba 12/31/92 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
4423 - 4424 Moditications of sections 1491 and 367(b) (inbound and
outbound transters).................... -- -3 -3 -3 -3 -3 -15 | -3 -3 -3 -3 -3 -15
Subchapter S Provisioins
46011 4501  Clarity determination of whether S corporation has more
than one class of STOCK..... ..o tyba 12/31/82 -6 -3 -3 -3 -3 -18 -8 -3 -3 -3 -3 -18
4602 | 4502  Provide IRS with authority to waive inadvertent failure to . )
make valid S election............ . tyba 12/31/82 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
4603 | 4503  Clarily veatment of distributions by S corporation during a
0SS y@ar........coooeceeienrrern . tyba 12/31/91 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
4604 | 4504  a. Clarity application of subchapter C to certain S corporation
WANSACHONS ..ot tyba 12/31/91 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
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Section No, House Blli Senate Amendment
H S Rtem Effective 1993 1994 1995 1998 1997 | 198397 1993 1994 1995 1996 1997| 199397
b. Allow S corporation to hold C corporation as subsidiary............ tyba 12/31/91 -3 -3 3 -3 3 -15° 3 -3 -3 3 -3 -15
c. Elimination of pre-1983 subchapter S eamnings and profis........ tyba 12/31/91 -1 -1 -1 -1 -1 -3 -1 -1 - -1 -1 3
d. Clarity application of treatment of lems of Income in 1 1 1 1 1 3 1 1 1 1 3
respect of decedent .. DoE ;
Accounting Provisions
46111 4511 Look-back method for long-term contracis:
: a. Provide that taxpayer may elect to not reapply look-back !
method Cctysa/E -5 -5 -5 -5 -5 -25 -5 5 5 -5 -5 -25
b. Provide that taxpayer may elect to not apply look-back
method. Cctysa/E -5 -5 -5 -5 -5 <25 -5 -5 -5 -5 -5 -25
c. Minimize number of interest rates used In look-back
method calculation CoftysaE |- ------eunmnan-- No revenve effect - - - - - - - - - Bl EET R TR No revenve effect - - - - - - - . .
4612 4512  Treasury to prescribe regulations allowing amount of indirect : :
costs 1o be determined by capltalization in prior base period.......... tyba DoE -3 -3 3 3 -3 -15 -3 -3 -3 3 -3 -15
Tax-Exempt Bond Provisions
4631] 4521  Expand 6-month expenditure exception for govemmentat
] bonds CcyswE -1 2 -3 -3 -4 -13 -1 -2 -3 -3 -4 -13
46321 4522  Conform rebate treatment of bona fide debt service funds
] for certain bonds CcAyoa/E -1 -1 -2 2 -3 -8 | -1 -1 -2 2 -3 -9
4633 | 4523  Waive 31-day separation IRS requirement for TRANS issued
simultaneously with other governmental bonds........................... CctyewE 2 @ 2 @ (7)) -2 () () 'Fd) 2) @ -2
4637 | 4528  Repeal as deadwood expired provisions on qualified
student foan bonds. Ccftyea/E  [-----cvcccnnnn No revenue effect - - - - - - - - - el AR TR No revenue effect - - - - - - - . -
Estate and Gift Tax Provisions
4701] 4601  Require specific reference to walva right of contribution
with respect to QTIP. LT < R No revenue effect - - - - - - - - . Ll R P No revenuve effect - - - - - - - - -
4702 4602  Revise saction 2035 to Improve clarity 1193 () 2 2 [b3] [¥)] 4 2 2 (2) 2 @) -1
47031 4603  Codify proposed regulations to overtum tax court holding
in Estate of Howard. LA < I R No revenue effect - - - - - - - - - -l No revenue effect - - - - - - - - -
4704 | 4604 Roverse Estate of Alexander. T/aDoE 3 3 3 10 30 49 3 3 3 10 30 49
47051 4605  Treat certain trusts as qualified domestic trusts H all trustees
ate requlred to be U.S. citizens, 111183 2 @) 2) @ (2) -1 2) ) (2) @ @) -1
4706 | 4606  Permit special use valuation election so fong as information
required for such election is provided within 90 days of
request......... 1/1/93 ) () (2) 6] 2 -1 2 @ 2) 4] 2 -1
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Secllon No, House Bill Senate Amendment
H S ftem Effective 1993 1994 1995 1998 1997 | 199397 1993 1994 1995 1996 1997 199397
Exclise Tax Provisions
4801 | 4701 Consolidate Code provisions for diesel and aviation fuel
excise taxes........... LA L B B e No revenuve effect - - - - - - - - - e R R No revenue effect - - - - - - - - - --
4802 | 4702 - Revislon of fuel 1ax credit and mtund procedures:;
a. Permit refunds of tax to taxpayers for diesel and aviation
fuel resold to exempt purchases... LAl < I O No revenue effect - - - - - - - - - el R No revenve effect - - - - - - - - -
b. Consolidate the tax credit and refund provisions for fuel
excise taxes 11/93 -14 -1 - -- - -25 -14 -11 - - - -25
c. Repeal the waiver requirement for fuel tax refunds for
cropdusters.. 11193 -3 -4 -4 4 -4 -19 3 -4 -4 -4 4 -19
4803 | 4703  Authorize exceptions from lnlom'atlon reporting for certain
sales of diesel and aviation fue! AL I e No revenuve effect - - - - - - - - - el e No revenue effect - - - - - - - - -
4811- 14711-  Provisions to simplify alcoholic beverage excise taxes
4821 | 4721 (related to distiNed spirits, wines, and beer)................................ DoE +180days -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
48311 4731 Authorize IRS to grant exemptions from reglstration
requirements DoE+180days]---------.-.-. No revenue effect - - - - - - - - - bl AR No revenue effect - - - - - - - .. -
48321 4733  Repeal "deadwood” excise tax pfovlslons Dok [--eccec-anaa-- No revenue effect - - - - - - - - - e R No revenue effect - - - - - - - - -
Administrative Provisions
49041 4802  Amend section 6103(p) to make tax retum stored In digkal
imaging format admissible in court tybaDoE |----------noon No revenve effact - - - - - - - - - el R No revenue effect - - - - - - - - -
4905 | 4803  Repeal authority to disclose whether prospective juror
has been audited. tybaDoE J----c-c--n-a-n No revenue effect - - - - - - - - - Bl R No revenuve effect - - - - - - - - -
4906 ) 4804  Repeal application of TEFRA audlt rules to subchapter S
corporati tyba DoE -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
4907 | 4805  Clarification of statute of imitations for ltems from pass-
through entities. typaDoE |-----v--oooo-. No revenue effect - - - - - - - - - Bl R No ravenue effect - - - - - - - - -
4911 | 4811  Overpayment deterrinations of tax oourt
a. Clarify Tax Court cannot review validity of overpayment
offset....... tybaDoE |-----------... No revenve effect - - - - - - - .. Ll LR R No revenue effect - - - - - - - - -
b. Provide dacislon relating to refund of overpayment is
appealable................c........ tybaDoE |---------an- No revenue effect - - - - - - - - . B R No revenuve effect - - - - - - - - - -
4912 | 4812  Rules relating to awards of admlnlslrallve costs and
attorney's fees................ tybpaDoE |-------ncunoo . No revenue effect - - - - - - - - - el EE R No revenue eflect - - - - - - - - -
4913 | 4813  Redetermination of interes! pursuant lo moti typaDoE |------------.. No revenue effect - - - - - - - - . Rl R TR No revenuwe effect - - - - - - - - -
4914 ] 4814  Net worth requirements for awards of administrative or
HGANON COSIS. ...ttt typaDoE  |------ea--.... No revenue effect - - - - - - - - . Bl R EE TR No revenue effect - - - - - - - - -
49211 4821 Permit IRS to enter into cooperative agreements with State
tax authorities..............coooiiicicnnne, tyba 123191 |- - -~ canL o No revenue effect - - - - - - - - - el R No revenue effect - - - - - - - - - -
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SectionNo, House Bill Senate Amendment
H S tem ! Effective 1993 1994 1995 1996 1997 199387 1993 1994 1995 1996  1997] 199387
Taxpayer BHl of Rights 2
- Sections 5101, 5202, 5301-02, 5401-03, 5405, 5501, 5503,

5603, 5604a, 5702-03, 5801-04, 5901, and 5903.......................... DoE -13 -10 -10 -1 -1t -55 -13 -10 -10 -11 -1 -85

Miscellaneous Revenue Provision
2401 | 8205 Tax credit for employers equal to FICA paid on cash tipe.............. DoE -242 -271 -288 -308 -325 -1,431 -242 271 -268 -306 -325 -1,431
SUBTOTALS: identical Provisions. 13 -330 512 -7 347 -558 13 -330 512 -7 347 -558

REVENUE-RELATED PROVISIONS OF H.R. 11, AS PASSED BY THE HOUSE AND SENATE

1. ECONOMIC DEVELOPMENT IN DISTRESSED AREAS —- ENTERPRISE ZONES
- Sections 1101-1104, 1111, 1121, and 1131 of House bill; and

sections 1101-1106 and 1111 of the Senate amendment............... - -154 -308 -519 -741 -929 -2,649 -132 -438 -941  -1,506 -2,042] -5,148

e - Indian resetvation incentives. ' - - - - - - —_ -15 -33 -40 -44 -49: -181

1. ECONOMIC GROWTH INCENTIVES
A. Individual Retirement Arrangsments (IRAs)

2001-3, Restore fully-deductible IRAs and create Speclal RAs.................. 1MP4B) F-vceecvcnnnnns No Provigion - - - - - - -« - - -- (4) 1,801  -1.307  -2,144 -4,182 -5,832
2011,  Allow penalty-free IRA withdrawals for home ownership, :

2021-3  education and medical expensaes, and long-term unemployed........ 1183 feecccccnncena. NoProvision - - - - - - - - - - . -244 -589 -469 -373 -250 -1,925
Allow penalty-free IRA withdrawals for domestic auto
purchase LA < B A No Provision - - - - - - - - - - - - 3) (3) ) (k)] 3) 3)

Treat individuals whose homes were destroyed in disaster

areas as lirst-time homebuyers for purposes of penalty-free .
IRA withdrawals L < B R No Provision - - - - - - -« - - - . (3) 3) 3) 3) (3) 3)
Modifications to IRA limkatlons. P4(E) F--vvevmnonennn No Provision - - - - -« - - -- - - - -443 358 548 1,086 1,549

| B. Extension of Certain Expiring Tax Provisions
2002 § 2141 Employer-provided educational assistance (House: 18 months; .
Senate: 15 months)................ 7/1/92 -308 -239 - - -- -545 -258 -183 - .- - -441

2003 | 2142  Emgployer-provided group legal services (House: 18 months; :

Senate: 15 months) . 71192 - -137 -32 - - - -169 -140 -1 - -- -- -141
2006 | 2143  Sel-employed health insurance deduction (House: 6 months;

Senate: 25% tor 6 months, 100% for 16-1/2 months).................... 7192 -175 - -- - - -175 704 -1,295 ~448 -- -~ -2,447
1203 2144  Morigage revenue bonds and morigage credit cerificates (with '

modilications) (House: permanent; Senate: 15 months)................. 77192 -43 -114 -203 -298 -357 -1,015 -38 -69 77 -73 -69 -325
1204 | 2145 Qualitied smaft-issue bonds (House: permanent; Senate: 15

months).. bia 7/1/92 -32 -70 -121 -176 -234 -633 -33 -85 -59 -54 -49 -250

- interaction batween above two provisions. ....._...............cc..ece... bla 7/1/92 1" 25 43 61 79 220 7 12 13 12 " 56




Page 6

Sectlon No.. House Bl Senate Amendment
H S ftem Effective 1983 1984 1995 1996 1997 | 199397 1993 1994 1995 1996 1997 199397
- | . Increase capltalization limit for firms using small-issue bonds........ DoE  p---cmeceiannas No Provision - - - - < <=« - - - -2 -5 -5 -5 -5 -21
200t | 2146 R&D tax credit (Housa: 18 months; Senate: 15 months) (6)..........  bla 7/1/82 -1,007 -498 -135 -70 -34 -1,744 -831 -38t -105 -55 -26 -1,398
© } ...  Allow more start-up firms for R&E tax credit purposes................... 10192 f--cevvcencennn No Provision - - - <« -« oo - -28 8 -5 -2 - -43
1201 | 2147 Low-Income housh. . x credi (with modifications) (House:
permanent; Senate: 15 MONMAS)...........cco.rereereeereecerere e e 711192 -75 -201 -429 -696 -976 -2377 -95 -174 -257 -309 -335 -1,170
12021 2148  Targeted jobs tax credit, with modifications (House: permanent;
Senate: 15 months; both inciude expansion provisionsy)................. 7,2 -237 326 -425 -498 -560 -2,046 -192 -158 -89 -40 -22 -500
2149 Extend orphan drug tax credit for 15 months (Senate only)............ ML F--eceeennannnn No Provision - - - -« - -« = -- -7 -2 - - -- -9
2152 Extend placed-in-service date for nonconventional fuels
production credit (section 29) for wefis drilled belore 9/1/03,
with reduced credit rate and capped production amounts, and
for faclitties placed in service belore 1/1/97................cueeveerveeenennns MBI f----ceereenas No Provision - - - - - - - - -- .. -54 -133 -189 -238 -288 -902
C. Investment In Real Estate
21011 2101 Modify passive loss rules for real estate tyba 12/31/91 -832 -479 -471 -473 -488 -2,540 -551 -412 -400 -397 -403 -2,163
- |2102(a) Provide passive loss rellef to timber owners......................ococouo.. tyba12/31/92 - - - e emeeeeea il NoProvision - - - --«-----. -14 -1§ -18 -18 -19 -82
- 12102(b) Raduce passive losses for discharge of indebtedness................... 1231/92 f----ceeennanan No Provision - - -~ - - -----. 5 15 25 35 45 125
2111 - 2116 Encourage penslon plan investment In real estate......................... 10/4/92 -49 -57 -57 -61 83 -287 -50 61 62 -66 -N -310
2121 Tax credit for first-time homebuye 7/28/92 p---ecccecanaan. No Provislon - -+« - e e oo - -724 -595 -10 - - -1,329
2131 Section 108 reflel, for individuals only, for discharge of
Indebledness on qualified real propetty........................... tyea 1231/ - -----vcmennn No Provision - - - - - ~ -« - - .- -133 -105 -55 -35 -15 -343
D. Luxury Exclse Tax
2301 ] 2201  Repeal luxury excise tax on boats, aliplanes, jewelry, furs;
and index automoblies.. N -79 -87 -102 -119 -135 -522 -79 87 -102 -119 -135 -522
Exemption for cerfaln demonstratorcars....................cocoocvennne... 7MMP82  F--eeiiiieaaas No Proviston - - - - - - -« ... -4 3 -3 -3 -3 -16
E. - Other Investment-Related incentives
2162 Provide capital gains preference/incentive for venture caphtal......... DOE +6 months- - - <= =« - e oo oo No Provigion - - - -« « <« - .- 2) -2t -83 -101 -13t -336
9222(b) Modily cost vecovery for certaln water utility property..................... ppPS/at1231O2f « -« - - aa e No Provision - -« - - - -« - ... 4 15 29 41 51 140
HIl. OFFSETTING REVENUE INCREASES
A. General Provisions
3001 | 3001  Mark-to-markel for securities dealers........................... tyeo/a 12/31/92] 440 548 558 568 578 2,692 558 603 610 617 624 3,011
30021 3005  Tax treatment of centain FSLIC financlal assistance (8)... d/4/91 342 80 83 4 -88 421 342 80 83 4 -88 421 |
3004  Exiend 45-day interest-free rule to all retums, as modified............. 1MMP3  Fe--eieeeaa No Provision - - - - -« « - . - .. 5 40 50 50 50 195
3006  Reporting of amaunts of property tax reimbursements paid fo
sellers of residences..... 1MMP3  p--eeeceieaean No Provision - - - - - - - - . .. 3 25 26 28 30 112
3007  Require taxpayers to include rentaf value of residence in
Income without regard to period of rental, with exceptions
for community @vents.................cccovveriniiciniis tybaDoE p------------.. No Provislon - - - - - « -« - ... 24 58 65 72 79 298
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| section Mo, House Bill Senate Amendment
H S Hem Effective 1993 1994 1995 1996  1997| 199397 1983 1994 1995 1996 1997 199397
3003 | 3008  Extend depreciation period for certaln real estate (9).................... (9) 85 268 553 910 1,242 3,078 78 273 540 800 - 1,229 3,010
3007 | 3010  Modifications to moving expense deductions (House: impose i : : ;
$5,000 cap; Senate: Modify and impose $19,000 cap)................... 11193 4] 714 800 907 1,004 3,496 | 47 4N 518 564 611 2,210
-- | 3011 Reporting for seller-financed mortgages yoa 12310 - No Provision - - - - - - - - - - -« | 1 ot 107 114 122 131 565
- | 3012 ClassHication of certain interest as stock or indebtedness.............. DoE  }p---ce--cenenns No Provision - - - - - -- -« - . 9 10 13 17 20 69
—- | 3014  Deny all deductions associated with spousal travel. ....................... elova12/31/02} - - - oL ooooot NO Provision -« « =« -« - - j 14 24 26 27 29 120
3005} - Deny deductibllity for club dues DoE 203 280 203 306 320 1,400 }- oo No Provision - - - - -« - - - - -
3015 Increase excise tax on certaln ozone-depleting chemicals (10)...... LA < B R s NoProvision - -~ - -« -« -« -~ 39 69 A 60 52 291
8. Extension of Existing Provisions i
- | 3102  Extend parsonal exemption phaseout (PEP) (permanent).............. tyba 1231796 } - - - ncceemennnn No Provision - - - - - -~ - - - - - - - - - 1,239 1,239
3103  Extend limitation on Kemized deductions (permanent)................... tyba 123195 --------ccnannn NoProvision - -- - -« - --- - - - - 1,994 4,474 6,468
C. Estimsted Tax Provisions |
3101 | 3002 Individual estimated tax: Permanent extension 1/1/82=H ; G
{House: 115% safe harbor; Senate: 120% safe harbor)................ 1/1/93=8 400 - - - 2,600 3,000} 1300 - - ~ 2,600 3,900
Corporate estimated tax: | ]
3102§ --- a. Extend permanently at 95% tyba 12/31/96 - - - - 2392 2392 fo-eeennnnnnana. No Provision - - - - - - - - ..
- | 3003 . increase percemage to 100% tyba 123192} - -ccevrecnnnnan No Provision - -« - - - - - - - ] 1,525 313 46 47 3,748 5679
3102 ] 3003 c. Provide election for corporate estimated tax payments............. tyba 12/31/92 144 23 -- - -- 167 149 24 -- - - 173
D. Withholding Provisions
3301  increase withholding rate on bonuses 10 28%....................cc......... LA L < B R NoProvigion ---«-«---... 127 7 7 7 7 155
- 3302 Increase withhokiing rate on gambling winnings to 26%. LA L < B No Provision - - - - - - - - - - - - 88 4 5 5 5 107
-~ |2143(c) increase backup withhoiding on interest and dividends to 31 Mal13182 bo-ceeeee oo No Provision - - - - - - - - - - - - 292 14 15 16 16 a53
E. Other Revenue Ofisets
- |2143(d) Disallow travel expenses when away from home for more
than one year. Vie3  pe-e---eeooo--- No Provigion - - - - - - - - - - -« 7 28 30 32 34, 13
"TIv. SIMPLIFICATION PROVISIONS
A. Individual Tax Provisions
4102 | 4101 Rollover of galn on sale of principal residence In frozen
deposi cases. s/ea 12/31/90 - - - - - - (3 16)] 3) Q) (3) @
4103} - De minimis exception to passive loss rules. tyba 12/31/91 -6 -3 -3 -3 -3 B R e e No Provision - - - - - - -- - - -
4104 --- Payment of tax by credit card DoE  |-------------- No revenue effect - - - - - - - - - B R No Provision - - - - - - - - - - .
4106 ] 4103  Provide simpiified foreign tax credk computation for
individuais with de minimis amounts of foreign tax credh
on passive Income only................ccivenirnnnnneens tyba 12/31/91 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
4109 | 4106  Expand access to simplified income tax returns..............cccc....... typaDoE f---------on-.- No revenue effect - - - - - - - - - R D No revenve effect - - - - - - - - - -
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Section No. House Bill Senate Amendment
H S item Etfective 1993 1994 1995 1996 1997 | 199397 1993 1994 1995 1996 1997 199387
4101 | 4109  Simplification of eamed income tax credit (EITC): House............. tyba 12/31/91
Simplification of eamed income tax credit (EITC): Senate (11)..... tyba 12/31/92 -10 1 20 16 20 47 -3 -19 -19 -19 -19 -78
B. Pension Simplification
4204  Minlmum required distributions.. 1AL B No Provision - -- - --«+--.. (3) 3) (3) (3) 3) )
4211 4213 Repeal of limitation on abillty of tax-exempt employers to
maintaln cash or deferred arrangements 1/1/93 -13 -37 -39 -42 -45 -176 -13 -37 -39 -42 -45 -176
4211 Simplified employee pensions (SEPs) (section 4211) and
--- | 4212 PRIME accounts (section 4212) AL I R No Provision - -« -« - -+« - -« - -13 -35 -37 -39 -124
42211 4231 Moditication to definition of leased employee................................. 1/1/84 3) 3) (3) 3) 3) 3 3) 3) 3) 3) 3) (3)
4222 | 4224  Aternative methods of satistying 401(k) and 401(m) 1/1/83=H
nondiscrimination tests; ADP/ACP look-back rule.......................... 1/1/84=S -24 -70 -3 -7 -81 -328 - -19 -57 -59 -62 -197
4223 | 4221  Definttion of highly-compensated employees 1/1/93; 1/1/94 ) (3) 3) 3) (3) @) F---o------ Contained In other provisions - - - - - -
- | 4222 Delfinttion of compensation (section 4222); additional participa-
4223  tion requirements (1/1/92) (section 4223); uniform retirement
[4244]  age (1/1/93) (section 4244) and miscellaneous nondiscrimina-
tlon rules....... 17184 F--ececnccoanan. No Provision - - - - - - - - - - .. -16 -29 -32 -34 -35 -148
4227 | 4237  In-service distributions from rural cooperative plans...................... DokE; 1/1/89 3) 3) (3) 3) 3) 3) (3) (3) 3) 3) 3) (3)
42291 --- Elimination of special vesting rule for mukiemployer plans............. 1/1/93 -1 -1 -1 -1 -1 J}p----cvccc------NoProvision - - --------.
4230 --- Treatment of defermed compensation plans of State and local
govemments and tax-exempt organizations (section 457
amendments) tybo/a DoE (2) -1 2 -2 -2 A R No Provision - - - - - - - - - - -
4233 | -- Treatment of employer reverslons required by contract to be
paid to the United States DoE (3) 3) 3) 3) (3) [ R No Provision - - - - - - - - - - -
4234 - Continuation health coverage for employees of falled
financlal institutions (12) . 1/1/89 -18 -14 -16 -8 -2 58 Fercecceeaaas No Provision - - - - - - - - - - -
4232  Half-year requirements... LA L I T No Provision - -« - - - - - - - - (3) 3) 3) 3) 3) 3)
4235  Modifications to full-funding limitation for multiemployer ptans........ 7m2  r--ee-oooaean No Provision - - - - - - < - - - - . -6 -13 -13 -14 -15 -61
4240  Reports of pension and annulty payments 1/1/93 .- -- -- - - el R No revenve affect - - - - - - - - -
4241 Contributions for disabled employees 741 < T SN No Provision - - - - - - - - - - - . (3) (3) (3) 3) 9 3)
4242 VEBA attiliation requirements for tax exempts......................o........ DoE  fp-------eo----- No Provision - - - - - « - - - - - . -34 -39 -46 -53 -55 -227
4243 Inclusion of union employees for coverage test {considered
independently from other nondiscrimination provisions)................. 193 t---eaoooa..L. No Provision - - - - - - - - - - - -5 5 -5 -5 -5 -25
4244  Unitormretitement age ... 1183 p----eoeiieanl No Provision - - - - - - - - - - - - - - -Considered In other provisions (see Sec. 4222-. -
4246  Eslablish commission on retirement income policy........................ DoE  p----e-eeio--- NoProvision - - - ---------} ... ... No revenue effect - - - - - - - - -
4247  Church pension plans.. ..., AR LR No Provision - - - -« - - - - .. (3) 3) 3) 3) (3) (3)
4248  Coordination of section 401(k) and section 457 plan caps LA L < B e No Provision - -« - - - - - - - .. -2 -5 -5 -5 -5 -22
4249 Date for adoption of plan amendments.....................cccoceeermuennn.... Dotk }-----ieoeo--- NoProvision - - ---------- | eeeeeaiialll No revenuwe effect - - - - - - - - -
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| sestion Mo, House Bill Senate Amendment

H S ftem Effective 1993 1994 1995 1996 1997 ) 199397 1993 1994 1995 1996 1997 | 199397

C. Partnership Provisions

Gaeneral Partnership Provisions
4301 ] 4301  Simplitied flow-through for large partnerships (section 4301); 1213181=H
| and simplified audh procedures for large pannerships tyeo/a |
4302 {: 4302  (section 4302). 12/31/93=8 | 5 5 5 5 5 25 S 5 5 5 5 25
4303 ] 4303  Date for furnishing information to panners of large partnerships tyeo/a | : ] :
accelerated to March 15 128193 |-------------- No revenue effect - - - - - - - - - B P No revenueeffect - - - - - - - - -
4304 | 4304  Returns may be required on magnetic media..................cccccoun...... tyba 1992=H ] |
tyba 1993=8 - - ------------ No revenuve effect - - - - - - - - - el EEEEEEEE R No revenue effect - - - - - - - - -
Parinership Proceedings Under TEFRA :
4315} 4315  Exclusion of partial settlements from 1-year limitation on Se/a DoE«S E
assessment tyba DoE=H (4) (4) (4) (4) ) 1 ) (4) 1) {4) {4) T
4317 ] 4317  Availabiity of innocent spouse relief in context of partner- .
ship proceedings tyba 12/31/82f-- - -~ --------- No revenuve effect - - - - - - - - - e EE R T T T pp No revenve effect - - - - - - - - - ]
D. Foreign Tax Provisions
4401 - 4404 Deferral of tax on income eamed through foreign corpora-
tions and exceptions to deferral tyba 12/31/92 15 25 30 35 40 145 15 25 30 35 40 145
4414 | - Indirect foreign tax credit atiowed for certain lower-tier
companles tyba DoE 5 -5 -5 -5 -5 B 3 R T No Provision - - - - - - - - - - - ]
4421|4421 Translation of foreign taxes into U.S. doflar amounts..................... tyba 12/31/91 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3

E. Subchepter S Corporation Provisions

- | 4505  Certain trusts permitted to be shareholders in subchapter S
corporations tybaDoE fo-----c-c----- No Provision - - - - - - - - - - - - 9 -14 16 -18 -18 -75

" F. Accounting Provisions

- 1:4513  Modily application ol accrual accounting to cotton

warehouses tyba 123191 f-----evveeeo No Provision - - - - - - - - - - -- -1 -1 -1 1 1 7
G. Tax-Exempt Bond Provisions
4634 | --- Repeal of unrelated and disproportionate use limit.... tyba DoE -10 -25 41 57 72 1 3 No Provision - - - -« ~ - - - -
4635] --- Expanded exception from rebate for issuers Issuing $10 miltion
or less of bonds 1/1/93 -2 -10 -18 -28 -34 00 F----ceea No Provision - - - ~- -« - - -
4636 | --- Repaal of debt service-based limitation on investment in
cenain nonpurpose investments. typaDoE |-------------- No revenus effect - - - - - - - - - B No Provision - - - - - -~ - - . -
4638} --- Clarification of definition of “investment-type property”................... DoE  }------ciiaaon No revenue effect - - - - - - - - - B EEE R T T No Provision - - - -« - - - ..
4524  Expand bank carrying cost exception for smaller governmental
units and authorities:
a. Raise from $10 million to $25 million threshold for bank
deductibility tyeaDoE '} -------------- No Provision - - - - - - - -~ - - - -5 -12 -21 -30 -41 -109

b. Allow small issuers to combine under one pool......................... tyeaDoE }-------------. No Provisfon « - - - < -« - -« - - -9 -17 -25 .32 -40 123
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‘Section No.. House BIll Senate Amendment
H S ftem Effective 1993 1994 1995 RS 1997 | 199397 1993 1994 1995 1996 1997 199397
4525  Hepeal $150-million imit on certain qualified 501 (c)( 3) bonds....... tyba 123192 -------cceenen No Provision - - - - -« - - - - -4 13 -20 -25 -28 -9t
4526  Authorize Treasury to exempt certain taxpayers from tax-
~ exempt Interest reporting requirement tybaDoE }-----vcnocenns No Provision - - - - - - -- .. .. -1 -1 -1 -1 -1 -3
4527  United Nalions bonds (subjact to volume cap).................ccc........... blaDoE }--------ce-ann No Provision - - - « - -« . . . ... (3) 3) 3) 3) 3) [&)]
4529  Treasury authority to remove yield restrictions from certain
tax-exemptbonds................ . bla8/1586 f---------n--.. No Provision - - - « -« -« -« .. -1 -10 -21 -29 -3 -92
H. Insurance Provisions
46411 4531  Raetired lives reserves...... (13) -5 -4 3 -1 1 -12 1 2 3 3 3 13
4642 | 4532  Modified guaranteed contracts tyba 12/31/91 2 5 7 10 12 36 2 5 7 10 12 36
I.  Coopersative Provisions .
4541 Discharge of indebtedness income from prepayment of
REA loans... I R LR ) NoProvision - - - - - -------1  Jcooeaaaia.L No revenue effect - - - - - - - - - -
4542  Telephone cooperatives 123182 p----eeemneonan No Provision - - -« - -« - - - -~ 3 3 35 -35 -35 -105
4543  Treat certaln housing cooperative tems as patronage-
sourced........ DoE  }-------eanaans No Provision < - - - - -+ - c-.. -8 9 -10 - -12 -50
4544  Sale-harbor leasing for rural cooperatives Refroactive }-------ae----o No Proviston - - - - - - - - - - - - -8 -11 -12 -24 -29 -84
J.  Intanglibles
4501-2 Amortization of goodwill and certain other intangibles.................... DoE -80 87 122 140 155 425 - -- - - --
4551  Amortization of Intangibles (Inciuding retroactive election
for 50% of return position in all open years) - - - -- - - - 5,852 -192 801  -1,126  -1.813 2,118
K. Other Simplification Provistons
4621 | --- Repeal the shor-shont test for requlated Investment companles....  tyba DoE -18 -20 -22 -24 -26 MO fo-ieeeeeiianaas No Provision - - - - - -~ - - - -
4622 | --- Require brokers and mutual funds to report basis to customers.... 11794 - -1 -4 -7 -9 22 b No Provision - - - - - -- - - - -
4623 | 9208  Permit common trust fund conversions to regulated invest-
ment companies (RICs) DoE  [----e-ecnanaon No revenue effect - - - - - - - - - el TR No revenue effect - - - - - - - - -
9209  Permit RICs to convert to common trust funds............................ DoE  fb----ceeenna... No Provision - - - - - - - - - - - - -18 -15 -5 -5 -5 -48
4651 } 4561  Taxable year of parinership would terminate with respect to .
deceased partner on date of death tyba 12/31/91 -1 -1 -1 -1 -1 -3 -1 -1 -1 -1 -1 -3
4652 | 4562  Repeal minimum tax rule relating to built-In losses, where tyba DoE=H
changes ol orship...... 1192=S -3 -5 -7 -9 -12 -38 -9 -1 -13 -13 -16 -62
4563  Retorestation Trust Fund transfers . 101/P2 t------c-noan No Provision - - - - - - - - - - -- (14) (14) (14) (14) (14) (14)
4564  Private foundation common investment fund...................c.ou......... LA L < N R T No Provision - - - - - « - - - . - - -1 -4 -5 -6 -6 -23
4565  Determination of gas produced from qualilying sources
under the nonconventional tuels production credit......................... NP3 pe---eeieaea. NoProvision - - - - - - ---- -} Joo_ . ....... No revenue effect - - - - - - - - -
L. Estate and Gift Tax Provisions
4607  Repeal of certain throwback rules applicable to domestic
TUSIS. oo 1193 oo No Provision - - - - - - - - - - @ -7 8 -8 -9 32
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‘Section Ne, ; House Bill Senate Amendment

H S Rem Elfoctlvo 1993 1994 1995 1996 1997 | 199397 1993 1994 1995 1996 1997 ] 199397
- | 4608  Special use valuatlon for cash leases 128176 f-eeveeaenannn. No Provision - - - - .-~ . -n -16 8 7 7 109

--- § 4609 Interest accruing on sales between family members: , :
a. Sale-harbor interest rate on land sales tyba 123192} - - - co e veeann NoProvision - - - - -« - - - - @) -20 -26 <1 -37. -114
b. Defer glift tax instakment sale safe-harbor interest rate. ............ F s < B e bty No Provision - - -- - - -« ... {4) 1 1 2 2] 6

{1 M. Excise Tax Provisions 1
| 4732 Firearms tax exemption for custom gunsmiths...............ccocrnmens. S/a9/30/83 }---cccceeenn-. No Provislon - - - - - -+« - - - -1 -1 ) ) @) -3

4734 intemational ship departure tax does not apply to certain ferry :
boat operations (applies to voyages after 12/31/89)....................... 10182 }p----enamoonannn No Provision - - - - - - -+« < -« -1 -1 -1 -2 2 7

4735  Appiication of fuels excise taxes or alr passenger and alr y
freight taxes to corporate alrcraft in aftilated groups...................... DoE b oo No Provision - - - - -« -« - - - 3) 3) {3) (3) 3): 3)

N. Compilance Provisions
4901 | 4801  Simplification of empiloyment taxes on domestic employees

{$300 threshold) (14) ; 10 2 2 2 2 2 10
4902] --- Small corporation estimated tax simpMication.................ceuveeeenneee B L3 NoProvision - - - -««+~.- |
4903} --- Large corporation underpayment rate simphlication. B0 e No Provision - - - - - - - - - - - '
0. Employment Tax Status of Certaln Fishermen
4831 Employment tax relief for certain fishermen (15).............c.couveueee -20 -1 -1 -1 1 23
P. Other Provislons ]
4841  Churning authority of expenses In IRS undercover operations....... MP2  pevececccannannn No Provision - - - - - - - - - - 7)) (4) (4) - - (4)
4842  IRS section 6050l disclosure DoE R No Provision - ----«-«..-. - - - .- -
4843  Tax retum signature alternatives DoE  }p----cecceanan No Provigion - - - < - - - - - - - -- - - - -
-- | 4844  Extend EITC to overseas personnel (16) LA < N A No Provision - - - - - -« -- ... k -2 -18 -16 17 a7 67
Information reporting for Defense Department personnei............... 1193 R NoProvision - -+« -------- 3 32 56 58 58 207
V. TAXPAYER BiLL OF RIGHTS 2
T B Sections 5001-02, 5103, 5201, 5201, 5404-05, 5501, 5601-02,
5604, 5701-02, and 5805 Dok -94 -194 -213 -225 -239 -965 -44 -44 -45 -46 -46 -222
VL. TECHNICAL CORRECTIONS
A. Revenue Provisions
6101 | 6101  Amendments related to Revenue Reconciliation Act of 1990.......... -- -- -- - - . s - - - - -
6102 | --- Prohibited transactions (section 6102(g)( 3))............co.cceverrrevervrnen - -- - -- - .- e No Provision - - - - < -« -- -
6102 --- COBRA (section 6102(h)) 1/1/89 B T No revenue effect - - - - - - - - - — e NoProvision -----«vv-.
6103  Pension withholding technicals for original bill (section 6103(a))..... LA L N R No Provision - - - - - - - -- ... -178 15 ) 2) ) 64
--- | 6103  Additional pension withholding technicals (section 6103(a))........... LA < I R No Provision - - - - « - - .- . -276 253 7 7 7 2

6202  Clarify existing exemption from harbor maintenance tax for certain
passengers in Alaska and Hawail.... DoE  fp----c-ienanans No Provision - - - - - - - - - - 3) (3) (3) 3) 3) 3)
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Section No, House Bill Senate Amendment
H S item Effective 1993 19‘4 1995 1996 1997 | 199397 1993 1994 1995 1996 1997 | 199397
B. Soclial Securlty, Income Security and Human Resources, and
Medicare Provisions
Social Securlty:
7004 | --- Expand FICA exemption for election workers (17)..... 10/1/92 -1 -1 -1 -1 -1 R R No Provislon - - - - - - - - - - -
7005 | --- Repeal FICA exemption for non-cash farm wages (18) 1/1/93 3 4 6 8 7 280 F--e---cineaaa. No Provision - - - ------ ..
Human Resources:
- Effect of failure to camry out State plan (Suter vs. Artist M
declsion)...........c..c.ccce.e. hd (19) (9 (19) (19) (19) (19) f--------vvceveun No Provision - - - ---- - - ...
- Other......... b -1 -- -6 -5 -8 29 Fececrerinaenaan No Provision - -« -+ - - - ...
Medicare and Medicald Amendments of 1992 (S. 3274)
Title | and Title 1 (12) 11193 AR e No Provision - - - -+« <=« ... 2 28 100 129 113 372
C. Tarl#f and Customs Provisions. - - - - - - — - - - - -
Vil. INCOME SECURITY
Foster Care; Substance Abuse Prevention and Treatment:
- Revenues.................. (12) }p--cececannaaan. No Provision - - -« < « - - - - -1 -1 -11 -1t " -45
_____ Direct spending..... (12)  p-ccemcecnann.. No Provision - - - - - - - - - - -~ -227 389 -461 475 -516 -2,049
Provisions Relating to AFDC. - (12) R No Provision - - - - -« ---- .. 2 8 -25 -40 -50 -125
__ Job Opportuniies and Basic SkRls Training Program.......................... (12) p---vc--rmmmcnns No Provision - - - - -« - - - - - -240 -175 -20 30 30 -375
___ Community Works Prog Dy strations (12)  fovccecccenann. NoProvision -+ - ---ec--. 0 -50 -100 -100 -100 -350
~ Supplemental Security Income. (12) p-----vrcnennn-- No Provigion - -~ - - -« -« - - - 3 4 4 4 4 19
__ Other Income Security Provisions. (12) fp--cccmiemnnanen No Provision - -~ - - - - - - - - - 4 -4 -4 4 -4 -20
VIll. MISCELLANEOUS REVENUE PROVISIONS
A. Provisions Relating to Contributions to Charities
2201 | 9001 Minimum tax exemption for gits of all appreciated property 7/1P92=H .
{House: 18 months; Senate: Permanent) 1193=S 46 -57 22 -8 L] -85 -31 83 -73 -75 77 -319
9002 U.S. sourcing of charitable contribution deductions........................ V194 f---eeeiencanan No Provision - - - - - - - - - .- - -41 -63 -66 -70 -240
9003  Substantiation requirements for charitable contributions 1194 po--eeoaaon No Provision - - - - -~ - - - - - - - 16 99 106 114 338
9004  Disclosure related to quid pro quo contributions... 11794  fp---vcicceannn No Provislon - - - - -« - <<« - - 5 33 a5 38 m
9005  Corporate sponsorship of charitable events................... . DoE  }p------ceaaaons No Provision - - -« - -« - . - - -4 -8 -6 -8 -9 -33
7202-3] 9006  Improved disclosure to donors by tax-exempt organizations.......... 1/1/93 -- -- - -- - - 3) 3) ) 3) (3) (3)
B.  Forelign Provisions
9101 Pass-through treatment for certain dividends pald by a mgulatsd
investment company o foreign persons. .. U tybaDoE f--------nannoon No Provision - - - - - - - - - - - -28 -32 -36 41 -48 -185
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SectionMo, House Bill Senate Amendment
H S ftem Effective 1993 1994 1995 1996 1997 199397 1993 1994 1995 1996 1997 | 199397
9102  Election to be exernpt from 90% limitation on minimum tax E
foreign tax credit tyba 12/31/82 f <= creme e No Provision - -- - - - - - - - - . ¥ 12 -13 14 -15] -60
9103  Income from Investments by domestic gas and electric utilities ]
in foreign gas and electric utifitles....... tyba 123192 F oo oo - oot No Provision - -~ - - - - - - -- - -13 -30 -35 -40 -45; -164
9104  Commodities income of a controlled foreign comporatlon................ tyba 1231982 ---o--vcmem- - No Provision - - - - - - - - - - - -2 -5 -5 -5 -57 22
- 9105  Treasury study on competitiveness. Y No Provision - - - - - - -~ - - - -- -- -- - - -
9223  Deny deductions assoclated with Cuban source income of a
controlied foreign corporation. tybaDoE }-evo--c-ocnaan. No Provision - - - - - - «« -« - 4 1" 12 13 12 52
- | 9240  Sourcing rules for certain alrcraft leases. lelo/a71/83 }---------oo--- No Provision - -~ - -~ -« - -- -1 -7 -15 -22 27" -72
-~ 1 4402  Netting rule for certain offselting transactions under the
PFIC rules B R e No Provision - -« - -« - -« - -~ -2 -5 -5 -5 -5 -22
C. Other Exclse Tax Provisions '
.- 9210  Tax-free sales of trucks assembled by educational
organizations DoE  f-------cicnnns No Provision - - -~ - - - - - - -- (2) 2) (¥J] (F) ) @)
- ]| 9228  Truck excise tax exemption for explosive mixing units................... 8/a3/31/83 }---e--eeanan-- No Provision -~ =« - - --e-. (4] -1 ) 2) ) -2
- | 4722 Expand definltion of wine spiits to include whey wine........... . DoE  f--------o-e--- No Provision - - - - - - -~ - - -- 3) 3) 3) (3) 3y 3
--- 1 9236  Application of harbor maintenance tax o ship passenger fares...... 11192 }-ceceeceoaaooo No Provision -~ -~ -« - -« - - - ) -1 -1 -1 1] -4
9243  Statute of limNations refief for windfakl profits tax............................ [0 S R e No Provision « - - - - - - - - - - {2) -- -- -- -- 2)
D. User Fee Provisions
--- 113001  Repeal of boat user tee (12) 10192 f----c-enemenn No Provision - - - - - - - - - - - - -94 -139 -161 - - -394
-~ {13002 Institute automated tariff filing and information (ATF{) system
user fees (12) LA < I R No Provision - - - - - - - - - - - - 94 285 385 - - 764
E. Other Revenue Provisions
9201 Income exclusion for education bonds expanded (20).................... 11183 peeeccecennnaan No Provigion - - - - - -~~~ - -- 2) -1 -1 -2 -2 -7
9202 Tax treatment of paymenis under e insurance contracts
for terminally ill individuals. LA R NoProvision - -- - - - - - - - - - -59 -51 -37 -39 -41 -227
--- | 9202  Exclude gain on sale of a Me insurance policy to a qualified
accelerated benefits corporation 1193 p--e-vicnennnn. No Provision - - - - - - - - - - - - -4 -11 -10 -12 -14 -51
9203  Rollover on loss on sale of principal residence..................cc..cene.n.. sfea 123183t --------oo-.. No Provision - - - - - - - - - - -~ - -8 -22 34 -48 112
--- ] 9204  Limhation on State taxation of certaln pension income. . L e No Provision - - - - - - - - - - - - (3) @) {3) (3) 3 (3)
- 9206  Clarification of treatment of veterans’ benefits.......... tyba1231/84----- oo - No Provision - - -+ ---«----1 deeeoiiilo No revenue effect - - - - - - - - -
. 9211 Treatment of cancelation of certain studentfoans....................... MMP3  pe----eeeaon.. No Provision - -- - - - - - - - - - 3) (3) (3) 3) 3) 3)
-- 9211 Discharge of student loan indebledness Ima 1/1/87 |----oueno-- No Provision - - - -~ - - - - - - X} 5 2 2 2 a7
- 9212  Mount Rushmore Commemorative Coin Act..................coeeene..... (12)  F-----mmmeaene No Provision - - - -~ - - - - - - - -6 -- . -- . -6
9213  Fringe benelits of airline affiliate employees 1M83  Feeeeiianaa. No Provision - - - - - - - - - - - - 2) {2) 2) {2) 2) -1
9214  Treatment of parinership investment expenses under
minimum tax tyba 123192 -------nnenoon No Provision - - - - - - -~ - - ~ - -3 -17 -18 -20 -22 -80
- 9215  Treatment of unpaid child support tyba 1221/92 F - -------vo.o .. No Provision - -~ -« -« --- -- -38 -377 141 142 179 47
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X. TRADE PROVISIONS

Section No,. House Bill Senate Amendment
S item Effective 1993 1994 1995 1996 1997 199387 1993 1984 1995 1996 1997] 199397
9216  Treatment of not-for-profk residual market insurance
companies typaDoE f--------nee--n No Provision - - - <« - - -« - - - -15 -15 -15 -15 -15 -75
9217  Provide farmer cooperative may elect patronage treatment for
centaln gains or k tybaDoE |-------------- NoProvision - <« v c--vn-. -2 -1 -1 -1 -1 -7
9219  Pemmit Alaska Native Corporations (ANCs) to contest IRS
disallowance of certaln net operating loss deductions.................... DoE  f------cenenaa. No Provision - - -« -« - - - -. -2 -3 -3 -3 4 -15
9219  Increase interest rate on deficlencles assessed against taxpayers
electing to challenge IRS valuation of losses sold by an ANC......... DoE  p---e--eeeannnn No Provision - - - - - - - - - - -~ 4 3 5 4 - 15
9226(a) Increase withholding threshold on gambiing winnings.................... MMP3  feeccmcanaas No Provision ~ -« -« - -----. -12 -1 -1 -1 -1 -16
9227  Involuntary conversion for principal residence in Presidentlally
declared disaster areas LA B L No Provision - - - - <« - - - - -- 3) 3) ) . 3) 3) ()]
9231 Electlon o postpone the recognition of crop proceeds in disaster
areas tyea 123101 f---ccveennna-. No Provision - ------ - ---- -2 2 @) {2) {2) 3)
9222(a) Conliributions in aid of construction, water and sewage only........... /At poe-eecnmnaan NoProvision - -+ <<« ----.. -12 -24 -25 -24 -23 -108
9226(b) Modify definition of high-yleld OID obligations................................ DoE  p------cenaa-n NoProvision - - - -- - - - - - - - 5 4 4 4 3 20
9225  Charitable foundation hazardous waste cleanup............................ DoE }------eeo--. No Provision - - - -+« - - - - -~ 3) ) (&)] ) 3) 3)
9234  Codify 1ax treaiment of certain Federal foster care payments........ DoE  }-----ccnannanl NoProvision - - - --------.1  Jeeoeienaaoaao. No revenue effect - - - - - - - - - -
9229  Exclude scholarship and tellowship income from taxation.............. LA L < I R No Provision < - - - - - - < - - ... -4 -28 -31 -34 -39 -136
9237  Charges by real estate reporting persons DoE  f------cueenann No Provision - -----------|  Jeeeooaoo. No revenus effect - - - - - - - - - -
9232 Limit transfers of tax beneflts and liablitles (OTS)......................... tyba 930/90 |-------cnnannn NoProvision - -« -« -------1  Jeoeioanaoaia.. No revenuve effect - - - - - - - - -
9218 Permit IRA rofiover of milary separation pay of up to $25,000...... dat2/s® f-----ecmenno.. No Provision - - - - - - - -~ - .. -24 -13 -13 -14 -14 -78
9238 Exempt income from lease or exchange of membership
fists (UBTI) MMm3  p-eceeeens No Provision - -- - - - - - - - .. -2 -3 -3 -5 -5 -18
6102  Modity 1988 Act bond provisions DoE  p---cce-ennn... NoProvision - -----vcnu.. -5 -1 -1 -1 -1 -8
9239  Waive cenain requirements for low-income housing credits and
mortgage revenue bonds In areas affected by natural disasters..... P2 fecerceamannnas No Provision - ----«----.. -3 -8 -8 -9 -9 -35
F.  Other Studies and Reports
9207  Treasury study of recovery period for depreciation of
semiconductor manufacturing equipment DoE  p--eemeenanool NoProvision - ------c--o. ] leeeiiaaaaan No revenue effect - - - - - - - - - -
9235  Treasury study of travel expenses of loggers...................coooee..... LT NoProvision - -~ - --------1  L.oo....o....... No revenue effect - - - - - - - - - -
9242  CBO study of municipal bond pools I R R No Provision - -« - - --«---. ]  J .. .... No revenve effect - - - - - - - - -
11001-4 JSapanese capital and securities markets study.............................. e B R NoProvision - -« -------..]  Jeeeoooooiooo. No revenue affect - - - - - - - - - -
9220  Require annvual report on Federal finances B R L L R TR s No Provisfon - -« -« ----- .. - - - . --
IX. HEALTH PROVISIONS
S. 1872, with modificatlons........... (12)  F-veccccceanaan NoProvision - -- - ---cnu.. .57 60 71 .77 -87 -351
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_Section No, House BIll Senate Amendment
H S tem Effective 1993 1994 1995 1996 1997 | 199387 1993 1994 1995 1996  1997| 199397
XI. OTHER PROVISIONS
---  Oversight . -- - - - - el e Rty No Provision - - - -- - - - - -.
SUBTOTALS: Provisions Passed by House and/or Senate. -1,556 -798 37 665 4,045 648 4721 -2657 3624 -2833 4823 431
GRAND TOTALS. -1,544 -1,128 -889 742 4,292 09 4,734 -2968 4,136 -2911 5169 -127
ADDITIONAL ITEMS:
Enhanced Federal match for JOBS program.................eeeervomnnn.n. bl -340 -180 40 50 50 390 f----cceaans NoProvision - -- -« —-~---
I Walfare reform (modified version of Administration proposal)......... b -8 27 -56 -82 -84 B VA No Provision - - - - - - - - . ..
Technical Corrections
I H.R. 1555 (including Veterans reemployment provisions and
without Health Subcommittee technicals) - 3) 3 3 ) ) @) f--ocremeenaan- No Provision - - - - - - - - - ...
S. 750, with modifications - e No Provision - - - - -« -« - --.. (3) 3 3) 3) 3) 3)
Technical corections to other legisiation: (Senate only) RnnploM .
- a. Velerans’ reemployment bill aner7/3190 |- ---cceeean... NoProvision - - - <« «eenn-- - - - - -
, GRAND TOTALS -1,802 1,343 -905 -754 4,358 -538 | 4,734 -2,888 -4,136 -2911 5,169 -127
Joint Committee on Taxation

‘ NOTE: .Details may not add to totals due to rounding.
il - Legend for “Effective™ column: (Effective dates assumed for purposes of the estimate may differ from dates in House or Senate provisions).
: bia = bonds issued after
. c/a = contributions after
2 Cantyba/k = Contracts completed in taxable years beginning after date of enactment
‘ Cclysa/E = Contracls completed in taxable years ending after date of enactment
d/a = distributions after
DoCA = Date of Committee Action
DoE = Date of enactment
elo/a = expenses incurred on or after
leio/a = leases entered Into on or after
Inva = loans made after
p/a = payments after
{Legend (continued) and Footnotes appear on the folowing page.]
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Legend (continued) and Footnatee for JCX-36-92 Revised:

(t

@)
3
“4)
(5)
(6)

)
(8)

(9}
(10)

an

(12}
(13)
(14)
(15)
(16)
(17}
(18)
(19)

(20)

pa/a = property acquired after
Pps/a = property placed in setvice after
pr/a = perlods after
R/a = Remuneration after
S/a = Sales after
S/or/a DoE = Sales of old residences after date of enactment
Se/a = Settiements after
T/a = Transfers after
tyba = taxable years beginning after
lyea = taxable years ending after
tyeo/a = taxable years ending on or after
* Moditied to reflect recent changes in present law.
** Estimates for these provisions were suppiled by the staff of the Ways and Means Commitiee,
Extension of the vaccine excise taxes and vaccine Injury compensation payments are assumed in the Congressional Budget Office (CBO) baseline; therefore, an extension of the Vaccine Injury Compensation Fund has no
revenue effect.
Loss of less than $500,000.
Negligible amount.
Galn of less than $500,000.
The provision permitting rollovers to Speclal IRAs Is effective 1/1/93.
In House varsion, the legislative explanation of this bill would urge the Secretary of the Treasury to issue reguiations under section 861, consistent with an sllocation system for research and development expenses that
provides incentives to Increase U.S.-based research activities. Because this is a recommendation rather than a statutory requirement, it has no revenue effect.
Effective dates: Repaeal tax on boats, planes, furs, and jewelry = purchases on or after 1/1/92; Index automoblies = 10/1/92.
Because the provision to prohibit double dipping by thrifts recelving Federal financlal assistance affects both Federal revenues and outlays, the net budget effects of this proposal are Included In this table. Estimate includes
an outlay of $268 million over the period.
Nonresidentiat structures: 31.5 lo 40 years; residential rental property: 27.5 years (present law). Effective dates: House = 6/25/92; Senate = 7/28/92.
The energy bill (H.R. 776), previously passed by the House and Senate, increasaed the base tax rate per pound for originally listed chemicals by $0.10 for 1993, $1.00 for 1994, $1.45 for 1995 and for each year thereafter; and

“increased the base lax rate per pound for newly listed chemicals by $1.08 for 1993, $0.65 for 1994, $1.45 for 1995 and for each yoar thereafter. For this bik, increase the base tax rate per pound for originally listed chemicals

by $0.25 for 1993, $0.35 for 1994, $0.45 for 1995 and for each year thereafter; and increase the base tax rate per pound for newly lieted chemicals by $0.25 for 1993, $0.35 for 1994, $0.45 for 1995 and for each year there-
after. Resulting tax rates, from this biil and the energy bill, for all isted chemicals will be $3.00 per pound for 1993, $4.00 per pound for 1994, $5.00 per pound for 1995, and increase by $0.45 per pound per year thereatter.
The estimate for the House provision includes outlays of $-10 million for FY93, $1 milion for FY94, $19 miltion for FY95, $15 millon for FY96, and $19 milllon for FY97. The estimate for the Senate provision includes outlays
of $-2 million for FY93, $-11 million for FY94, $-11 million for FY95, $-11 million for FY96, and $-11 million for FY97.

Estimate for this provision provided by CBO.

Effective dates: House = contracts issued after tyba 12/31/91; Senate = tyba 12/31/91.

Estimate does not include an additional $5 million gain In FICA payments tor FY 1993.-97.

Estimate does not include a decrease in off-budget receipts of the Soclal Security Trust Fund of $5 miifion in FY93 through FY97.

Estimate includes a loss In outlays of $2 million for FY93, $14 milllon for FY94, $15 million for FYS5, $16 million for FY96, and $16 million for FY97.

Estimate does not include a decreass In off-budget recelpts of the Soclal Security Trust Fund of $75 million In FY93 through FY97.

Estimate does not include an increase In off-budget receipts of the Social Security Trust Fund of $139 million in FY93 through FY97.

This amendment could influence the way Stales administer certain program, including the Medicald, AFDC, and Foster Care programs, and consequently could affect State and Fedaral spending. 1t is difficult to estimate the
magnitude of the potential effects.

Estimate, which has been provided by CBO, includes outlay savings of less than $500,000 In FY93, $1 milkon in FY94, $1 million In FY95, $1 million in FY96, and $2 million in FY97.



