











































































































I1. ADMINISTRATION’S ESTIMATES OF BUDGET EFFECTS OF REVENUE PROVISIONS IN PRESIDENT’S
FISCAL YEAR 1991 BUDGET PROPOSAL

Fiscal Years 1990-1995
[Billions of dollars]

Provision 1990 1991 1992 1993 1994 1995 1990-95

A. Income Tax Provisions
1. Capital gains tax rate reduction for individ-

TR cnspron oo oo S T Ty s Py r O DN 0.5 4.9 2.8 1.2 1L 1.4 112455
2. Family Savings Accounts ..........cccccccovecencccnienenns () —0.2 —0.6 -1.0 —-13 —1.6 —4.7
3. Penalty-free IRA withdrawal for first-time
hOMEDUYETS.....c.ovvivieeicieciiececeeeeeeeee e @ @) —0.1 —0.1 —0.1 —0.1 —0.4
4. Child tax credit provisions (2).......ccccocevievicvevicceess vecrns ) 1) 1) —0.1 —0.1 —0.2
5. Adoption expense deduction .........ccoceevvvvvivvivnviiies e () (&) (@) @) (D) &)
6. Excess pension funds to pay retiree health
T o e erotreersessnsonassutassnteassonsevisss  doesene 0.2 0.4 OF21 T 0.8
7. Energy tax incentives:
a. Tax credits for oil and gas exploration and
tertiary reCoOVery......c.ommnieiiciresieccreeviiies eeens —0.2 —0.3 —0.3 —0.4 —04 —1.6
b. Modification of oil and gas depletion per-
centage depletion rules........cccceveviivcviiveiiiiies e, (1) (& &) (1) (&) ®
c. Modification of tax preference for IDCs in
the alternative minimum tax.......c.coevvveves e —0.1 —0.1 —0.1 —0.1 —0.1 —0.5
8. Enterprise zone tax incentives........ccccoccvvveciviene oo —0.1 —0.2 —0.3 —0.5 —0.8 —-1.9
9. Loss deductions and salvage values for insur-
ANCE COMPANIES....cciueeiireeirieearereeeeisieesreeerreeessreesssonnns 0.2 0.2 0.2 0.2 0.1 0.1 1.0

Footnotes at end of table.
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II. ADMINISTRATION’S ESTIMATES OF BUDGET EFFECTS OF REVENUE PROVISIONS IN PRESIDENT'S
FISCAL YEAR 1991 BUDGET PROPOSAL—Continued

[Billions of dollars]
Provision 1990 1991 1992 1993 1994 1995 1990-95
B. Expiring Tax Provisions
1. Permanent research and experimentation tax 2
05 cor PP o B o P o A e et bR —0.1 —0.5 —-0.9 —-11 —-13 -16 —55
2. Foreign allocation and apportionment of re-
SEATCH EXPEINISES ....vveerarerereersererernerenesserenassoensesanessane  eveoner —04 —d.’Z —0.8 —0.8 —-0.9 —3.6
3. Extend low-income housing tax credit.................. (@) —0.1 —0.3 —04 —0.4 —04 —1.6
4. Extend deduction for self-employed health in-
SUIECTICERNEORIRNEIIII 1| eoveonssin s sasansmssss (@) —0.2 —04 —0.5 —0.5 —0.6 —2.2
5. Extend and increase Airport Trust Fund avia-
t10n €XCISE tAXES (%) .icveciicreereirececieeecierceteseeescrene eereene 0.5 0.8 0.9 0.9 1.0 4.1
6. Permanently extend telephone excise tax and
modify collection period (#)...c.ccccvcvvvveviicieciniiciees e 1.5 215 24T 209 3.1 1257
C. Other Excise Tax Provisions
1. Increase harbor maintenance excise tax......c....  .oeee. 0.3 0.3 0.3 0.4 0.4 1.7
2. Modify alcohol occupational excise taxes......c..... ... &) @) (®) (&) (%) ()
D. Employment Tax Provisions
1. Payroll tax deposit stabilization ........ccccocvvevveieees e 0.9 22 R S
2. Extension of Medicare hospital insurance (HI)
to all State and local government employees
() isiooiicienirnerort st s s s O, S oS, i S 1.7 L 1.7 1L 1.6 8.4

(%5



(ob) 2LE-9C

3. Extend social security retirement coverage

(OASDI) to State and local employees not in

pUbliciretireme nTap ] Ay e o e 2.1 282 2.3 20 2.7 11.8
4. Extend social security retirement and Medi-

care hospital insurance coverage (OASDHI) to ‘

D.C. employees not covered.........ccccevvvvcvvirviciice s (%) (3) () (%) ©) ®)

5. Railroad unemployment insurance fund.............  ....... 1) (&) (1) 1) 3
E. IRS Provisions
1. Extend IRS USET fEeS.....ccccccveiiviieiiciiisaiinnsissssvesensans cassees 0.1 0.1 0.1 0.1 0.1 0.5
2. IRS management reforms .........cccoccceveeveecniincnnns 0.1 2.5 1Ll 0.5 ) —-04 3.8
3. Increase in IRS enforcement funding for FY
Tl errrcom et e e e e 0.5 0.8 1.8 1.5 1.6 5.7

F. Certain User Fees Classified as Receipts
1. Commodity Futures Trading Commission

(CFTC) transaction fee ........ccoouvvvvvvvevieriviiieesiiies eernes )] ) ©) 0.1 0.1 0.2
2. Securities and Exchange Commission (SEC)
transaction fees ........cccvuuiivriieiiiiiciieeeereeee e ) 0.1 0.1 0.1 0.1 0.1 0.5
3. Federal Emergency Management Agency
(FEMA) USET fEES.....ocivvierirrinrierenreiersesrerseseseesssones 4 (&) (®) (%) (®) (%) (®)
4, Extend abandoned mine reclamation fees........... . ... ... 0.1 0.3 03 0.3 1.0
5. Corps of Engineers application fees ..........ccccooeee. i () ®) (®) &) ®) )
6. Other: HUD interstate land fee and EPA fees....  ....... —0.1 —0.2 () M) 0 —0.3
Grand TotalS...........ccocceviecviiiiiiiiiiieeeeeeeiee e 0.7 13.6 11.5 4.1 6.8 5.5 42.2

(1) Loss of less than $50 million.

(2) Refundable tax credits involving refunds which exceed tax liability are shown as increased outlays. Outlays will increase by $0.2
billion in FY1991, $1.8 billion in FY1992, $2.0 billion, in FY1993, $2.1 billion in FY1994, and $2.2 billion in FY1995.

(?) Totals are not available for estimates represented by footnotes.

(%) Estimate is net of income tax offset.

(®) Gain of less than $50 million.
Source: Department of the Treasury, General Explanations of the President's Budget Proposals Affecting Receipts, January 1990.
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